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SUMMARY OF FISCAL STATISTICS 











Budget Receipts and Expenditures 


(Im millions of dollars) 





















































































































































ie s.. a aye whe Complete fiscal years, 1938 to 1943 
Actual Batinated 1/ Change 
Change 
wea fice sacl Bi See | it 
19he 1938 1939 1940 1941 1942 1943 oul 
i942 1gk2 1/ 
Receipts: 
Internal revenue: 
Income and profits taxes 2/.........++ 906 | 1,208 | 2,240 | +1,032 | 2,640 | 2,189 | 2,125 | 3,470 7,187 | 12,316 | 41,385 +3,677 
Employment taxes.......s0.sescceeesses 598 5h 834 +180 155 THO 833 925 1,189 1,739 +92 +264 
Miscellaneous internal revenue 3/..... | 1,596 | 1,931 | 2,620 +679 | 2,279 | 2,232 | 2,385 | 2,967 3,863 4,207 +622 +896 
CASPORS.ccecccrccrccerscscccccseccsoceses 239 223 267 ok 359 ng Be) 392 368 297 +43 2h 
Other Teceipts...cceseseceseccscsesececs 160 265 179 -86 206 188 273 515 24g oa +2h2 266 
Total receipts..ccccccsccsescccccesesese | 3,503} 4,262 | 6,130 | 1,849 || 6.22 | 5,668 | 5.925 | 6,269 [12,626 [17,852 | 42,345 +4, 547 
Less amounts transferred to Federal 
Old-age and Survivors Insurance 
Trust Pund M/ cvccccvevevccccesocevece 268 475 629 +154 387 503 538 661 872 1,365 +123 211 
Hot Teel pte...ceeeceeeeeereceeeeeeeeees | 3,235 | 3,806 |_5.502 +1, 696 | 5.855 | 5.265 | 5.387 | 7.607 [12,944 [26,487 | 42,220 | 44,337 
Brpenditures: 5/ 
Bational defense: 6/ 
WPoccccescccocesece oecccsccessocese ae 420 | 1,613 | 6,440 | +4,627 432 490 667 | 3,636 (11,622 [18,619 | 42,969 +7,986 
iE cnccccccceccseacecencceusocesesée 540 | 1,227 | 3,593 | .+2,366 596 673 691 | 2,266 5.77% 6,09 | 41,375 +3,508 
Defense aid (Lend-lease).....scceseses - -| 1,668 | +1, 668 - 7 - 2 3,500 7,500 +21 +3,479 
Miscellaneous national defense........ a 19 829 +750 1 Ay 99 378 3,101 rv) 19,819 1/| +279 +2,723 
Total national defense.......0..+++e02 | 1,024 | 2,920 | 12,551 | +9,632 || 1,929 | 1,206 | 1,657 | 6,301 [23.997 | 52,786 | +4,6es +17,696 
Veterans' Administration 8/.........++++ 370 368 369 eo 582 557 557 563 5a4 595 +8 +21 
Public Works 9/...+secceseseesscseeseees 666; 5%3/ 470 -13 804 | 1,000 950 738 76% 603 “212 +26 
Add. to agriculture 10/....ceec.secseeeee | 2,097| 717] 862 | +205 ope | 1,228 | 1,559 93711/| 1.259 978 ~622 +322 
Social Security program......scccsessese 369 4g 479 « +50 4ge 4oh 513 538 638 Ts +75 +50 
Direct and work relief: 
Work Projects Administration and 
National Youth Administration....... | 1,023 937 687 -250 || 1,472 | 2,240 | 1,572 | 1,37% 955 565 -198 ala 
Federal Emergency Relief Administration 
and Civil Works Administration...... - - - - 4 2 1 - - - -1 - 
Civilian Conservation Corps........s+.++ 192 175 127 -\s 326 290 283 257 155 12/ -26 -102 
Interest on the public debt...........0. 512 536 569 +33 “926 g1 | 1.0m | 1,20 1,250 1,750 +70 +139 
CURSE 29/00 cccccrecccccccccccccccccsoos 598 Toe 626 -76 19 789 866 oh ST 911 -25 +133 
Total expenditures 5/....sssseesseeesese | 5,860 132T 16,739 | +9,412 || 7,239 | 8,707 | 8,998 |12,711 |30,576 | 58,928 |+3,713 | 417,865 
Het budget deficit 5/....cecccccsecesees 2,626 | 3,522 | 12,238 | +7,727 || 1,384 : 3.2 | 3,621 | 5,103 [18,632 42, Wen 14/| 42,492 +13, 529 
Source: Daily Treasury Statements, except as noted. / Includes Public Works transactions classified as Revolving Funis 
Estimates of 1943 Budget. (net) 


Includes unjust enrichment tax. 10/ Includes Aid to agriculture transactions classified as Revolving 


ge eee 


Q 


Inclufes chiefly alcoholic beverage taxes, tobacco taxes, manu- 
facturers' and retailers' excise taxes, and estate taxes. 
For explanations, see tables in next chapter on Social Security 


progres. 

Bxcludes public debt retirements. 

National defense expenditures for complete fiscal years beginning 
with 1941, and for first 6 months of fiscal years beginning with 
1942 are on the basis of 1943 Budget classifications; otherwise, 
they are on the basis of Daily Treasury Statement classifications. 
These figures include supplemental items of estimated expenditures 
for national defense; for the fiscal year 1942, $1 billion and for 


Fands (net), expenditures of the Department of Agriculture 
classified as Departmental in the Daily Treasury Statement, ani 
Surplus Marketing Administration transactions classified as trans- 
fers to trust accounts, etc. 

Represents gross expenditures of $1,252 millions less repayments 
of U. S. investments in capital funds aggregating $315 millions. 
Betimate incluied with that given for Work Projects Administration 
and Bational Youth Administration. 

Includes departmental expenditures except for Department of 
Agriculture; and expenditures classified as transfers to trust 
accounts, etc., for Government employee retirement and insurance 





the fiscal year 1943, $17 billions. 


'< 


etc., for the Adjusted Service Certificate Fund. 


Includes expenditures classified as transfers to trust accounts, 


funds. 


n/ 
12/ 
1y 
1s/ 


Receipts from proposed tax legislation estimated at $7 billions 


would reduce this excess of expeniitures to $35,441 millions. 






















































































e Public Debt Outstanding 
(In millions of dollars) 
BRL ge me of Feat ear, 1958 10 198 
2 c Betinated 1/ Change 
Ted. , Fed. 26, Fed. 28, ° * Actual Actual 
igvo | 19% | 1ghe _— Jane 30,| June 30,| June 30,| June 30,| June 30, |June 30,|June 30, 1940] June 30, 1942 
1942 *l 1938 1939 1940 1942 1942 1943 to actual | to 
. June 30, 1941) Jane 30, 1gh2 
Interest-dearing debt: 
Public issues: 
Marketeble.........-ssecees es | 34,604) 36,275] 43,700) 7.425) 32,36 | 33,965 | 34,436 | 37,713 2/ 2/ +3277 2/ 
Won-marketable...........0+. ° 2,879} 3.727; 12,008) +7.277]) 1,556) 2,29 | 3,166/ %, 555 2/ 2/ 41,389 2/ 
Total public issues.......... | 37.48%) 40,002) 5%,705/ +1%,703 || 33,900 | 36,116 | 37,602 | 42,267 2/ 2/ +4, 666 2/ 
Special 190s8......s-seeeeseee 4,356] 5.53%) 7.290) 41,656) 2,676] 3,770) %,775| 6,120 2/ 2/ 41,385 2/ 
fotal interest-bearing debt.... 41,639 | 45,535| 61,895 | +16,360 || 36,576 | 39,686 | 42,376 | 48,387 2/ 2/ +6,012 2/ 
ini ck eames —S=_!_UCO”E_ SSS SSS SSSEI|_LlO SS= —_ OS SSS =—_—_—_ 
prong ~ -\cxotiromadrestcseste 526 =| 6 ~68 589 554 592 57% 2/ 2/ “17 2/ 
Total public debt outstanding... — ¥2.365| _¥6,090/ _62, 361 £16,292 | _37.265 | 40,440 | 42,968 | 48.962 | 70.612 |110,he1 | __+5,99% | 421,651 _ 

















Source: Daily Treasury Statements, except as noted. 
Based upon estimates in 1943 Budget. 
Details not available. 


Means of Financing Cash Requirements 


(Tm millions of dollers) 





Complete fiscal years, 1938 to 1943 


Aoteal Retinated 1/ 





Piret & months, fiscal 
years 1940 to 1942 





1gho igh. ighe 1938 1999 1gho 1g. ghz 1943 





Amount required to bs financed: 





Net budget deficit 2/.....sessseecsees saan 2,626 3,521 11,238 1,38 3,52 3,622 5.103 18,632 35,42 
Net increase in General Fund balance....... - - 929 ~ 622 - qe2 - 13 
Wet expenditures in trust accounts, 
increment on are etc. ¥ eenecervose ecco bad = 1,252 - - = iss 3,027 4,355 
fotal amount required to be financed....... 2,626 3,522 13,419 1,3 4,165 3,612 5,994 21,659 39,809 
_———SSSSSS_U=séwEF OEE a f_s_/- Sr poss ss 6 scl 


Means of financing: 












































Increase in public debdt.....sscecsesees eae 1,926 3.122 13,419 T4o 3.275 2,528 5.99% 21,651 39,809 
Net 4 in @ i Fund dalance...... ys 190 - 338 - O47 ° 8 - 
Het receipts in trust accounte, 

increment on gold, etc. y eevee Perecesece a 209 - 306 890 135 = ~ - 

Total amount financed........++ Soeesecevese 2,626 3,521 13,419 1.3% 416% 1 5.9% 21,659 39.609 
Source: Daily Treasury 3/ Comprises trust accounts, checking accounts of Government agencies, etc., in- 
estimates Budget. crenent seignicrage on silver, and miecellaneous funds and accounts. 

ae paate rh ° serranses cut gud eniadoe aagunatanen Gu? Canaan toa auto SatioeneEta. 








RECEIPTS AND EXPENDITURES 














Budget Receipts and Expenditures 


Table 1.- Summary by Major Classifications 
(Im millions of dollars) 

































































Expenditures 1/ 
Less net amount: Public 
Groce seestgte tonenieseen = National | 20702 ving res Bet debt 
Vederal Ol 4-Age Het Total Genera! | scrense | 14% | accounts deficit | retire- 
Customs | Other | and Survivors |receipts|expenditures; 5/ 6 (net) t J] mente 
y receipts ——, Trust g/ e v ¥ 
2m | 225 ~ 2,080 864 2,989 680 12 1,7 462 
313 | «162 - 3,116 go 4, o14 531 n 2,896 360 
43 179 - 800 7,010  |5,905 689 Tl +209 
os] a - 116 6, 666 go 900 11 1,615 . 
20 265 5,029 8,177 : 929 | 20% 603 3,1 1 
359 | 208 387 7B 7,239 5.069 1,029 122 220 5 65 
ng | 188 503 5. 8,707 7, 1,206 92 182 3.9Ne 58 
yg 273 if i 3987 8,996 7,061 1,657 sh 226 3, 12 
392 | 5 7.607 |} 12,72 {6,221 22/| 6,301 | -136 12/| 325 5,103 
40 132 1, 462 584 1 og 2 
& | oe c [mp re |e | UR) tl] 8oy ee 
9 | 192 1,325 522 763 2 2s 1 
wa 17 ey rot 1,241 389 7); 97 12 ve 1 
38 28 1 1,276 1,528: 706 #12 el 10 252 17 
37 19 43 a3 1,596 462 966 2 16 1,185 Z 
3 19 157 xT Me 4 383 1,129 3 bt 1,133 
23 1 1,135 1, 539 1,327 2 6 ™ 8 
» | 2 “3 2,083 hes 2.598 15 ae 1,637 7 
30 1s u $i 1, -1 10 1,298 
33 2 2 2 one eae 1,87 ° 3 1,329 é 
‘ 35 ra 36 578 2,628 487 2,102 ae 42 2,050 3 
Fobruary......++- 937 879 27 3 179 758 2,629 49 2,202 ” 9 1,871 1 
Source: Daily Treasury Statements, 12/ Includes recoveries of U. 5, investments in capital funds as 


loss than $500,000, 


\ Es 


Includes 


Beoludes public debt retiresents, 
For further details, see fable 2, 
Yor further details, see chapter on Customs Statistics in December 


ation for the restoration of Capital 
repurchase by Federal savings and loan associations of the 
Department's investment in their shares - $10 millions. 


Tor explanation see tables which follow on the Social Security program, 
For further details, see Table 3, 
Tor further details, see Table 4, 
Yor further details, see Table 5. Also see footnote 4/, 
Total expenditures less net receipts, 
Represents retirements required ty lew chargeable to the Sinking 
Pund, and retirements under special provisions of lew from other funds, 
partial return of amounts paid to the Commodity Oredit Corpor- 

impairment ~ $74 millions; and the 

Treasury 


follows: 


Reconstruction Finance Corporation stock retired - 


$175 millions; Federal Home loan Bank stock (resold to Recon- 
struction Finance Corporation) - $125 millions; retirement of 
Treasury investment in Federal Savings and lean Association 

shares - $10 millions; sale to Reconstruction Pinance Cerpor- 


ation of bonds held by Public Works Administration - 99 millions, 


12/ Receipts from capital stock and paid-in surplus reductions that 
are available to be reissued under existing law are not reflected 
under receipts, but rather are incluied as negative items under 
expenditures, During the fiscal year 1941, reductions ia 
capital in this manner were as follows: Under 


$15 millions; a total of $315 millions. 


Table 2.- Analysis of Receipts from internal Revenue)/ 


(Im millions of dollars) 








general expendi- 
tures: Banks for cooperatives - $60 millions, and Federal land 
Danks - $100 willions; under revolving funds: 
Mortgage Corporation - $100 millions, Federal intermediate 
credit banks - $40 millions, and production credit corporations - 


Federal Fare 


























































Source: Daily Treasury Statements. 


I Beployuent taxes mene 
Social security taxes xy Carriers’ Taxi Agricultural 
and ng internal 
ry et profits | tote, | Federal Insurance | Federal Unemploynent Act of 1937 pn adjus twont 
taxes Contributions Act Tax Act (Railroad ¥/ taxes 
(OL4-age insurance)|(Unemploysent insurance) "#tirenent) 
1,60% 746 - . - - 858 - 
2,662 as - - - e 1,470 353 
3,278 | 1,099 e - - - 1,657 52. 
+513} 1,427 ° ~ - ° 2,010 ad 
2 2,163 253 1% 58 bg 2,181 ® 
+640 4 514 go 150 2,279 ° 
S303] ease | a3 dos 108 id 2: ses : 
:3%62| 3,870 925 691 98 137 2,967 7 
1941 -Pobruary........sse0s ecee 502 104 193 1 53 5 } 204 e 
TiiBiccccccécccecoscccess | See, Semen 32 3 1 = | 273 - 
APPL cccccccccccccccccce 5 eg 39 2 1 aus ° 
PTYTTITITITIT TT 150 7 a = 
heme reer eanteiaae 1,211 91 x» 3 1 26 | is e 
ecccccccccccoosccocse 400 AL 48 ae 2 1 268 ° 
=. LITTITTE TTT 501 b-] 1733 160 7 S 26 
September. ..cscccsseeeee | 1,077] 780 35 3 1 n va 
Oeteder ec. cccccccvecerece 4 68 49 46 2 1 4 = 
Bovemder ses. -ceevceseeees 66 180 168 7 Z ise ° 
DOOEMbErs..scccceeecsscse | 25259 767 39 ~ 1 353 ° 
eeeeeeeereeeeere i = 
ee | BR) Oe RB z : 8 : 
data oolummne 
Unemploy- 


* eee than $500,000, 


3/ Yor the period prior to September 1939, the 
Federal Insurance 


satitled 


Coatributions Act and 


in the 
Federal 


ment Tax dct reoresent collections under Titles VIII and IZ, 














Budget Receipts and Expenditures - (Continued) 


Table 3.- Analysis of General Expenditures 
(In millions of dollars) 

















Veterans' |p 41,,| Ald to Social Sisest ant wesk relies Civilien | Interest Other 
Fiscal year Tote: [Adminte- | yore, | seriq- Security | Work Projects Federal Emergency | Conser- | on the | ,°*™*F | general 
or month tration culture Administration and| Relief Administra- | vation | public | P®™* |expendi- 
V 2/ y ais 7) National Youth tion and Civil Works| Corps | debt |®®**l I/ltures 6/ 

Administration 5/ | Administration 6/ 
iz) ge) Rls |: : | oe | ST Bl Bl R 
5.905 | 557 3 930 - = 1,832 36 i a 267 
2 578 685 29 1,264 486 bo 264 
x 581 603 988 18h 1,896 all 386 0 228 
5.869 | 52 | 670 | 866 335 1'N7e M 306 926| fen 

7. 557 900 1 5ke 7 2,240 2 290 gu 51 1 
pa 557 690 | 1, 1,572 1 283 1,041 ae 233 
»221 553 715 | 1,006 9/ 7 1,374 - 257 1,111 525 222 

sates? ~~ seek | deen 462 47 109 30 116 - 1s a 

OR : 627 w 49 118 37 131 - 22 150 5 4 
om. soscehogoooces 522 46 he 85 50 121 - a 6) 52 ba 

389 47 47 36 121 - 1 12 1 
708 M5 51 te 18 110 - 2 339 4 3 
462 46 60 78 61 106 - a 25 sy 23 
383 46 6 4b 82 - 19 17 
539 46 @ & bY 86 - 18 163 es 11 
ee eee 4s ug 68 Tl 38 - 17 ug 17 
November....ceeeeeeee 03 46 5 104 a 78 - 5 B yy 11 
December...........+- 46 58 137 % % - 15 232 54 14 

19N2-January........20-005 487 46 55 1s 56 - 12 

pandbascesnve 419 U5 uy 124 38 ui! - 12 Fr} . is 









































Source: Daily Treasury Statements. Includes railroad retirement and railroad unemployment activities. 
Note: This table has been revised in accordance with a change in the For further details, cee tates which Sellew em the Sestal Seowity 
Classifications used for national defense in Table 4 


€ 


program. 
Work Projects Administration was formerly Works Progress Adminis- 


1/ Includes public works undertaken by the Veterans’ Administration. 5 
Additional expenditures included in Table 5, transfers to trust tration. 
account, etc., for the Adjusted Service Certificate Pund. 6/ Includes expenditures of the Reconstruction Finance Corporation for 
2/ Includes public buildings, public highways (including forest roads relief through loans and grants to States, municipalities, etc. 
and trails), river and harbor work and flood control, Tennessee _ Y/ Excludes expenditures for the U. S. Maritime Commission, departmental 
Valley Authority, U. S. Housing Authority, Reclamation projects expenditures under the Social Security program and the Department of 
and the Public Works Administration. Excludes certain expendi- Agriculture departmental expenditures 
tures for public works in connection with national defense activi- 8/ Includes expenditures for the following: Office of Education, and 
ties by the Federal Works Agency, beginning July 1941, which are Public Health Service of the Federal Security Agency; refunds of 
included in Table 4. Additional transactions are included under taxes and duties by the Treasury Department; Post Office Department 
Revolving funds, Table 5. postal deficiencies; the Panama Canal; Federal Housing Administra- 
3/ Comprises Agricultural Adjustment progras, me Credit Cor- tion; District of Columbia (United States share); and Treasury 
poration, Farm Credit Administration, Federal Farm Mortgage Cor- Department investments in Federal savings and loan associations. 
poration, Federal land banks, Farm Security Administration, Farm Also includes expenditures for capital stock of the Federal Deposit 
Tenant Act, Rural Electrification Administration, and Department Insurance Corporation, Home Owners' Loan Corporation, Federal home 
of Agriculture departmental expenditures. Additional transactions loan banks, and Disaster Loan Corporation. 
are included under Revolving funds, Table 5. 9/ Gross expenditures have been reduced $160 millions representing the 


repayments of capital funds by certain governmental agencies. 


Table 4.- Analysis of National Defense Expenditures)/ 
(In millions of dollars) 






























































Miscellaneous national defense 
ver | tery | aia 
Fiscal year Total mis-| Federal Mational Selective [United States; War Other 
or month Total — — (Lent | collaneons Security 7 defense Service Maritime |Shipping| national 
ment | lease) | national | Agency rks | funds for |(edministra- | Comission |Adminis-| defense ex- 
defense | 1/ AE°DCY | the President|tive expenses) 2/ tration |penditures 3/ 
660| yo2| 350 - 29 - - . - 29 - - 
as 243 - -10 - - = pe -10 a s 
273 \ - -21 - - - - -21 ra ‘ 
900 529 - -12 - ~ - ~ -12 ~ ~ 
923 i Bi age <> es : : 8 - : 
ee ee ke lS oe wate E 
be Ps 4 73 - me - - ~ uy - - 
1, = yaw vad <4 > * ef 
6,301 3.636 2.286 21 378 108 ke 103 18 4 - 63 
584 You 172 - 2 - * 15 2 9 - - 
Ms} Se) 185 - 20 - 1 13 3 3 - - 
- 763 6 220 - 27 - 3 18 2 y - - 
837 a6 3 7 bed - 7 24 2 3 - - 
siz} 507 Aa. 3 : 3 ° 2 10 -, - 
966 508 bad ys 78 3 19 15 2 28 - n 
1, 25 15 2 - 13 
327 700 ba 140 4 i 26 17 2 2 - 13 
786 ukg 192 10% 12 39 17 2 21 - 16 
Tou Wl 196 Qk q by) 10 2 26 - 16 
976; ob) 256 121 12 32 16 2 36 w 23 
1,068 8 126 ul 29 16 2 - 18 
1,099 an & 140 13 27 14 x a 2 21 
y tures in the fiscal year 1941 from appropriations for national 
This table has been sed so that the classifications used, defense activities are included under Other general expenditures in 
Degientiag cith 2058 Sur fhe GEES date ant ath Sty 2oN8 for Table 3. 
th those used in the 1943 Buiget; 2 aan ae emergency ship construction, beginning in the month of 
previous years, ones with Daily Treasury Stat March 1941. 

aid ” 3/ The classifications in this colum begin in July 1941; similar items 





for previous periods are classified under Other departmental 
Other general expenditures in Table 3. Includes the Civil Aeronautics 
Aéministration and the Panama Canal. 





Budget Receipts and Expenditures - (Continued) 


Table 5.- Analysis of Expenditures for (1) Revolving Funds and (2) Transfers to Trust Accounts, Etc 


(Im willions of dollars) 


















































Revolving funds (net) 1/ fransfers to trust accounts, ete. 
Government 
Fiscal year Adjusted Marketing 
on anes paver Ald to Public Social employees! | Surplus = 
we 7 fotal Pol ony retirement ( — ty 
Pont bf | Meer a ica, 5. share) stamps) 
= TITTeTITiTiiiittii ererveccccece T% B,) ~ * a - a - 
weecceccccccocccess eeccceccccce ~ a - 
19 SSSSSSE HESS H SESE HE EE DERE EE Eee . %s va | Tl bs) al 21 = 
eeeeee SOSH OS SSS ES EEE FOE ETE pay -3 oy 1,818 1.773 aad 42 = 
tees 20 -18 221 603 557 - 47 © 
| 3/8] 8] <=] 8] B 
= 107 * 
ba 4 be) 226 . 121 87 1s 
136 199 &/ 23 325 10 132 3 a 
1 e 1 29 - 20 - 9 
1 ° 2 23 - 10 - 13 
2 e 2 26 1 8 - 10 
-97 =100 3 12 - - - 12 
-l ad -1 10 - - . 10 
+ - 
5 ; 5] ‘te : ” + 4 
2 ° 2 6 - - - 5 
15 15 1 W - 32 - pty 
el -1 . 10 - - ~ 10 
» -2 2 9 . - - 9 
a -2 ° We - 32 ~ » 
- -l1 7 9 eo e -_ | 
5/ Includes railroad retirement end railroad unemployment activ- 
ities. Yor further explanations see tables which follow on 
Additional transactions on Aid to agriculture and Public Social Security progras. 
worke are shown in Table 3. &/ Reflects reduction of expenditures through recoveries of in- 
Vara Credit Administration. vestments in capital funis of Governmental agencies aggregat - 
y Public Works Administration. ing $155 millions. 
A4ministered by the Veterans’ Administration. 


Table 6.- Totals by Months, Beginning with 1933 
(Im millions of dollars) 
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Mar. Apr. way June 
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116 uz 272 1s 1 286 16 188 2, 
zu | 26 | co] ise i t| mal we] Gel S| oo] Sl ste 
203 as 601 228 4a 235 Ebel $4 857 
ees | 218 4 Zl} 296) 529 a rs 272 233 517|) 4.372 
x 230 3 3s 290 828 7 a 292 623 Hy 

8 as 262 373 Tt A 4ag 7s 300 3 672 rg 
27. Fe a Fadl a? 676 279 5a] 4,928 
35 be be a 7 Ti ts 362 Teo ea 
wo; Mm / 1, 565; 3m) 1, 397} 1,135 564| 1,212]) 8, 
518 758 

Total expenditures 2/ 

WPccccccccoceccccccccccccce eeece 272 ao ya 5 301 yee 537 361 4, 
is eaeeee eeeetbessncess6dneenedt 5 68 573 uy i a 611 Ba Bae = 4 
seubesceane nedaincesctaaeines — a Bs Bi Zi ote a a. Fe fa :: 

Se ren 705| 63 me | Si 2 By us| Br 830 sor 
656 | G2 | s20| 730 a 5| 168 ta| 7a| 6s]  s32|| 6.985 
712 668 622 7S 7 887 818 706 Ee 4 869 617} 1,172] 9,657 

1,111 2.078 1,399 | 2.325] 2,241] 1,528] 1,598) 1,529/ 1, 2,083 | 1,858] 2,542]] 19,053 

2,628 | 2, 
156 1% 6 166 16 138 10% 261 152 175] 1,863 
Sad hes 153 3 247 252 393 275 4 Wal 312 251)| 3.792 
279 | jue | jp 2s1{ 230; 282) 125) 2 7} 255] 273)) 2,625 
293 262 -116 430] 1,898 362 231 177 red 331 199}| 4,872 
300 76 -200 3 22h - 268 105} =115 273 im| -188 1.996 
198 166 1 1 451 195 4O 437 296 157|| 2,447 
i | el ol ml ow ai| 258 Me Sos] se eo 
™m | sm | -167| 75] 7] ~ 252] 2,285| 1,233] 739 1.8 4 1,325 || 19.208 

2,050 | 1,871 

Source: Daily Treasury Statenents. 2/ Bxcludes public debt retirenents. 
y ratios y ~ less net amounts mer ge meg to Federal J/ Total expenditures less net receipts. 

















BUDGET RECEIPTS AND EXPENDITURES 




























































































































































































1937 1938 1939 1940 1941 1942 
DOLLARS DOLLARS 
Billions Billions 
Net Receipts 
25 25 
\ 
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Receipts and Expenditures for Trust Accounts, Increment on Gold, Etc. 


Table 1.- Trust Funds 


(Im millions of dollars) 





















































Federal Old-Age and 

Total Unemployment Other 
sacttit- edie By yo a frast Puna Retirement Account trust accounts 1/ 
or month ~ 

or yoda Net Brpendi- Het | Receipts Bxpendi- Het | Receipts Expendi- Het [2 apts) =penti- 

4 cL Gt «cc toeeiat Ol: oe | he oe 

vol - ~ - - . - ~ - - +64 301 237 

+4 - - - - 1 P4 - - - +34 | 2,053} 2,020 

+19 ° 267 267 - at - - +20 856 838 

+11 +1 4o2 4ol +12 3 Th +2 148 146 +4 323 327 

3 | 3] Bl Bl Sl el S| 3) 3) S| Bl 

+ 

+37 +10 TT 707 “ aie 1,118 #11 127 ne yee} 3 

+136 +1 132 1 7 149 156 +10 20 10 +1 1s 17 

-156 -1 1 167 +2 28 27 ° 10 10 +8 27 20 

+36 +4) “7 4 « ~ 8 10 

+136 +16 ke 2 ° 167 iG 9 ° 9 a Fo 2 

-185 -186 56 an +1 Si ac +2 2 . oe # 68 

ol +5 43 3 -7 4 +2 ke ay 1 

+160 +159 157 -2 +5 176 1m ~*~ . u *° % 

196 -202 1 203 - 4 a +1 e ad + 2 a 

+47 +45; uy -2 Ld ° 

am [a8] B] 3} 3] og} Bl SY] 8] oa] 8 

-19 -207 2 209 5 S e 1. +12 27 15 

+ + 37 -1 8 ° 1 28 

ahr as 179 pe +12 a wm ® 3 3 4 22 5 














Source: Daily Treasury Statements. 
* Less than $900,000. 
1/ Includes Government insurance and retirement funds, etc. 


Table 2.- Other Funds 


(Im millions of dollars) 














Transactions in checking account Iacrement gold Seigniorage Miscellaneous funds 
meek ser of Government agencies, —% 2 ; peta: ol and accounts 2/ 
or moath otal all| Issuance | Other 
trane- |of obliga-| trans- | Set | Receipts x. “Wi Het | Receipts — Wet Decet pte 7004! 
actions | tions 1/ | actions 

DOOR. .ocacessenesesesesesece ‘ -618 - - - . a “ < 4 é 
rs evcee eecoeccesecee pital +811 | 2,811 | 2,000 - ~ “ .. 4 
WB ee cccceecccecsscccceesess 37 -lll 2 Pe 4 +140 140 - - - ° 
ate eh eeecece eccecee ° +108 AOS 1 +176 176 - - - = 
WFTocccccsccccccccesccersces +314 ag 2 10 ho 4O = - - be 
ren socesaattethsctede om | “ess | 2 : : 213] & - | a6] el 
BRccancodignonccooeooccoocs -217 +652 | -1, ° ° . +20 20 - +11 233 

- -1 -128 * ° ° +1 1 - -10 3 
3 3 66 . ° - +1 1 - -12 .) re 
~ +629 268 ° ° - +1 1 - +5 27 2 
-192 -219 ° ° - +1 1 - 4a n 22 
aC -” -80 ° ° - +2 2 - + 2s ay 
ABS - ° ° - +2 2 + oa 3 12 
- =3 -l = * a +2 2 > 3 Rl 27 
3 . -93 o . ° +2 2 o 3 2a 
-272 -270 . ° ° +2 2 - 3 30 by 

m4 617 -h2 ° ° ° +1 1 - +2 26 
- ” -1N9 ° 2 - +1 1 - ° 27 27 
6 625 -56 ° ° - +1 1 - +16 268 12 
-35 23 -12 ° ° - +1 1 - +1 2 26 


















































Source: Daily Treasury Statements, 


tures constitute net redemptions of obligations, J} Details not availabdle. 


Comprises PYA revolving fund, 


2 and special deposits (net). 

* Less than $500,000, Aleo includes Surplus Marketing Administration commodity 

1/ Wet receipts in this colum constitute net sales, and set food stamp transactions. 
expendi 
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Means of Financing Cash Requirements 


(Ia millions of dellers) 

















Amount required te be financed Means ef finameing 
Petal let ants Bet — 
- : tures recet: 
msg mount tenon increase ia trust Tetal — decrease ia oars 
required in General accounts, emoent in General | eccountes, 
te de —— und =| Ss Amevement || financed — Pua Anoresent 
finsmeod oolanee on gold. valance on 
1933 POeUUC USS SCE CSCS Cee eee eee 3,052 1.7% Wks, 823 3,052 3,052 ad = 
eR dctreesciccnvesivenseeesseseveiion 4,616 2,096 1,720 - 4,616 sah - 101 
Misc scosecsanescocetcesqveeneuneebes 3,209 3,309 ~ - 3,209 1,66 ma sal 
ETS Ere Mibisesises 5,390 5,550 La - 5,390 5,078 - nz 
Re REE Fee anhiteencosece 3,149 3,209 - - 3,149 2,606 128 3% 
WP. cccccccececccccccsocescnccs coos 1,38 1,3% - - 1,38 Teo 336 306 
a ne oe hicnenss 4,165 | 3,582 622 - 4,165 3.275 - 890 
ay Memeaaeely Biscias ‘ 3.62 | 3,612 - - 3,612 2,528 7 136 
IS SEER edemtaadGudeaieh 5.99% 5,103 que iss 5,99 5.998 - - 
1941-February........--000+ eecccccces 537 5p - 3 537 a3 32h ° 
Wareh....sscccceeee Seppedscesce ‘ 1,083 -167 y/ 1,015 236 1,083 1,083 - - 
April........ becssapspadesidsses 750 T50 © - T50 58 290 ho 
WEB cccccccccccccccne ebeccceccces 1,012 TST - 264 1,011 490 521 - 
Jane eeereeeee Se eeeeereseeeeesere 1. 252 729 259 1,2 1,1 - — 
daly eeeeee ed . 1,18 1,18 4 e 1,18 +9 $Y 599 
Magast...ses eeeeceee eereecccece 1,408 1,133 2m 1,408 1,406 - - 
September..........s00. per ae a 1,033 139 ~ 293 1,033 kos 607 - 
October... .....-.sececeeee Sebecee 2,238 1,637 376 225 2.238 2,238 - - 
Bovember...........scceeeees meng 1.778 1,298 - aah 1,778 1,856 322 - 
December... .. cc. cccccscccecece ee 2,098 1,329 1,2m 326 2,896 2,898 - - 
WMOTamtaxy......eesccccccsccccocces 2,663 2,050 - 633 2,663 2,073 610 - 
Sn 2,482 1,871 612 - 2,482 2,38 - 14 



































g0ld excludes expenditures for national bank note retirement: 
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Social Security Program 


Section I.- Budget Receipts and Expenditures 


Table 1.- Social Security Act 
(Im millions of dollars) 














































































































Receipts 
Gross receipts 
Fiscal year Social Security taxes Less ts credited to 
or month Federal Insurance Federal Unemploynen Federal Old-Age and Net 
Total Contributions Act Zax Act . Survivors Insurance receipts 
(O14-age insurance) eee” insurance) trust Fund 3/ 
2 
t 
Ws i ccddtdcces eeeee Cee e eee eeeeeeeeeeese e 98.3 ‘ 265.0 12.8 
WFTovccccccceccccccece PPTTTITITITTT TTT tte 252.2 194. 5ST. 29 -12, 
Wn cccccescscesoscesecesccentossucceccoeo 604.4 sash 90,2 387.0 217.4 
se reorussteveneneveseadosenssscconnesene 631.2 a pa 303.0 — 
SSCS HEE SETHE THEE HORE Eee 712.2 . > 537. . 
WA. .cccccccccccceccccsccovccescsoccsoccese 788.2 0.6 97.7 661.3 126.9 
IQWL-Pebruary....sccccceccccvesceecs eeccoce 187.9 134.4 53.5 132.3 55.6 
sc cbisccesccasccscconcesdotocece ‘ 3.5 2.6 9 5 3.0 
ABTIL cc ccccecccccccccocccccees wecceece 41.7 Bt 2.4 0 4. 
Sch biiuischekesndescekssuskebersas 157.1 149.7 7.5 147.5 9. 
Ph, OP PTOTTITIITITITIET TTT TTT TTT . 1 & 1.1 3.0 
Tahy.cccccccccccecs cescccesocoece ecccee 47.0 as 2.2 42.6 4.& 
BB ce nnccreccsccocscscacaeses setes 167.0 159. 3-8 7.5 157.3 9.7 
CUMIN. dvcnenchss cqccdtoccsesccesees 4.3 9 1.2 3.1 
CeRTDER esc ccccccceccccccsccceccsoceces 47.8 5.7 2.2 3 4.4 
TRA 0 6 cc cdiccccccccccccegsesencces 175. 168.5 6.8 166.2 9.1 
BIORs sc dncccsccedecccceestés i Pe 5. 4.3 1.3 2.1 3.5 
UPA TEMUNET. occccccccccccceccescceceescees 51.3 38.6 12.7 36.4 14.9 
PODTUREF eo cc ccccccccccccccccsccccccces 252.7 181.4 71.3 179.3 73.4 
Expenditures 
Grants to States 
Social Security Board oe Department of labor Excess 
Fiscal year Atntate- a Refunds of 
or month otal | trative Ussuploy- oma Ts 
bf | ™** oraege] aid to | Aid to|ment com-| Public —— — Child ures 3/ 
assist-|dependent| the | pensation) health ae Fe ann ea welfare 
ance | children| blind ee work demutinnn: Wanita services 
1936. .eccccccccccccees 28.4 -6 | 27.8) 19.7 2.0 1.0 9 2.4 1.0 6 of - 28.4 
aan ees coos | 282.7 15.8 | 166.9 wae. 14.3 4.6 9.1 7.8 3.2 2.1 1,0 - 195.5 
1938...++ eecccececcore 332.5 20.0 | 271.5] 182.2 25.5 5.2 41.9 8.9 3.8 2.7 1.4 41.0 6/ 115.1 
19399. cccccccces ove 3 21.3 | 320.3| 206.8 a 3 56.9 8.0 7 3.0 1.5 1.8 215.1 
ie esces evccoecces ose ee 25.3 -5| 227.6 4 2-3 9.4 8 é:3 1.5 2.5 209.7 
> Pees eccocece 4 31.5 | 415.2] 260.1) 63.2 : 3.0 10.8 5.5 0 1.5 2.6 322.5 
19ti-Febreary etal hal 29.8 2.4 | 27.2] 18. 4.5 4 2.2 2 9 4 ° 2 =25.8 
Suk liXKseoene 36.4 2.7 | 33-5] 27. 4.5 Re 3 ° i a | 2 33.4 
ae eednusdsanee we a6 46.5| 22.4 bar } a4 a 1.0 5 3 3 poe 
pcebeackoaeuen 9 2. 32.0} 2. 9 é ¥ ‘ 3 5 ° 3 s 
ra ececcccccocce 16.9 2.6 14.0 a 2.0 Pe | 1.2 ° ° el - 3 13.9 
psedsccceeses 239 2.8 7.0 4 6.9 9 13.1 2.6 . ° | 2 35:6 
Dedswcsnecse 3.1 2.6 el ) 2 6 3° 1 ? 3 3 3 33. 
September........ 33.1 2.7 3.3 20. 4. ° » | ol . ° el 2 3.0 
October. ...+++«. e ot 2.5 53.1 x». 4 1.0 11.2 2.1 6 3 3 2 51.4 
November......+++ 4 2. 37.6] 27.2 -7 1.2 7 7 5 ol 3 31.3 
December......+++ 33.4 2. 6) 2h.g 3.4 4 1.3 a | 4 pe o2 2 29.9 
1942-Jamuary......+++ - | 558 2.6 | 52.8) 28.9 7.9 8 10.7 2.7 9 6 3 2 40.9 
February......+++ 37.2 2.6 | 34.1] 23.0] 5.6 6 4.1 * a & . 3 36.4 
Source: Daily Treasury Statements. u/ Tacludes only expenditures from appropriations made specifi- 
* Lees than $50,900. cally for administrative expenses relating to the Social 
y Pormerly Title VIII of the Social Security Act. Seeurity Act; namely, Social Security Board, Department of 
2/ Formerly Title IX of the Social Security Act. Includes Commerce, and Department of Labor; ani administrative expenses 
amounts equal to appropriations to Railroad Unemployment In- reistursed to the General Puni of the Treasury under Section 
surance Administration Pund equivalent to amounts of taxes 201 (f) of the Social Security Act, as amenied. Beginning 
collected with respect to the period from January 1936 to Jaly 1, 1940, includes also administrative expenses under the 
June 1939, inclusive, from employers subject to the Rail- Wagner -Peyser Act. Excludes administrative expenses payable 
road Unemployment Insurance Act (See Table 3 of Section 1). from other appropriations, principally for the following 
y Prior to January 1, 1940, figures represent amounts trans- agencies: Bureau of Internal Revenue of the Treasury Depart- 
ferred to the Old-Age Reserve Account. From January 1 to meat, end Public Health Service and Office of Mucation of 
July 1, 1940 "transfers" were made to the Federal Old-ige the Pederal Security Agency. 
and Survivors Insurance Trust Fund. Sudsequently receipts y Covered by appropriations by Congress. 
have been deposited in the General Fund of the Treasury Second Deficiency Appropriation Act, fiscal year 1936, 
and “appropriated” directly to the Federal Old-Age ani 36, Jane 25, 1938, carried an appropriation of 
Survivors Insurance Trust Fund. Amounts shown as trans- 962,606.55 for making refund to certain States of portions 
fers reflect deductions made for reimbursement to the Pederal employers’ tax for 1936 collected under the Social 


General Fund account to cover administrative expenses, Suse Act. 
which are shown as expenditures in Section II, Table i. 
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Social Security Program - (Continued) 


Section I.- Budget Receipts and Expenditures - (Continued) 


Table 2.- Railroad Retirement Act 
(Im millions of dollars) 














































































Receipts Expenditures 
Fiscal year Administrative Transfers to Refunds pa id 
or wenth Carriers’ Taxing | total expenses Railroad Retirement of P 
Act ef 2957 V/ Account (trust account) | taxes 2 
RO: Ee ree ee Se ° Z cr - - ‘ 
1937... 3 1% | bad bad i3 
1938... 150.1 149.0 2. 146.4 el -1.1 
og eg ws 7 be ae a oi 
eeeeeeroe eee eeeeee 7 * . 1 ° °, 
WR cdg iiccdsvedysse nos dee Gah cie don b OK ° 136.9 12832 3.8 124.4 | 8.7 
1941 -Fedruary.....2.-..05+6 oe oe sobeses 5.4 20.2 2 20.0 ° 14.8 
PPErrrivTriiriritiirrrit eoesecce 29.0 10.3 3 10.0 e -18.7 
Mocs detttcesese coasosedeqgescbece ‘ 1.4 8.8 4 6.4 ° 7. 
Rvssnhschaticccscokedhestoeehs Bit ob 8.0 6 6 - ° -7 
PB oc ccccdccdivccscoscssscncceseddves 26.1 7 es ~ ° 25.4 
Gancsse cnspecescapsiscesseeseceees 2 46.9 5 46.4 ° 46.0 
RENE, cnchch-cbtnlinbbasdsbcbntite 5. 8 8 - ° 4.8 
GU acs > ccccccctsveteccs ae haas Ril 5 5 ~ ° -30.6 
CaEBEPeccccccccoceccocccccocccccocce 12 2 ° ° bd ol 
Wovember......-e.cecseees abissoogen as 5.2 ae ‘I " : . ah 
DOCEMDET 2. co cccrccccccccccccccsccccoe 33.9 8 8 ad bd -33.1 
RNs 6a ike ii dktreccenercncess ° rE 0 . . ® x». 
February. ....sesesoses eeeee eaereeee one §3 3 - : ° 3: 
Source: Daily Treasury Statements, 1/ Includes only expenditures from appropriations made 
* Less than $50,000. specifically for administrative expenses relating to 
the Railroad Retirement Act, 
2/ Covered by appropriations from the General Fund of 
the Treasury. . 
Table 3.- Railroad Unemployment Insurance Act) 
(Im millions of dollars) 
Receipts Expenditures 
Fiscal year Administrative expenses Transfers to Railroad Rrcees of 
or month Reilroed unemploynent total | (Ratlroad t Unemployment Insurance | ®*peaditures 
| insurance contri- ¢ Adminis- Account, 5/ 
[ . vations 2/ tration Fund) 3/ Prust Pond ¥/ 
5 5 ° 5 
¥ 50 5 - al 
6.8 10.9 3.4 7-5 4.2 
Pm | m} 4 - . 
1.7 3 3 - 1. 
® 2 2 - 2 
el mT * ad 3 
| 1.6 3 3 - -1.3 
. 4.2 22 3.9 4.1 
| ol 3 3 ad 2 
' 1.8 2 on - “1.6 
j ° a 2 - 2 
ol 2 2 > a 
1.9 2 2 - -1.7 
| ° 2 2 - 2 
ol 3 3 - 2 
os 
Source: Daily Treasury Statenents. 
* Lees than $50,000, 
y Operated as Railroad Unemployment Insurance Administration Fund, 3/ Includes only expenditures from appropriations made 
2/ Represents 10% of contributions under the Railroad Unemploynent specifically for administrative expenses relating to 
Soca tats i Seeettins S0P SS Sagnctiat 38 ote Matizect Ge Steen ane: or goes 
Unemployment Insurance Accouzt, Unemployment frust Fund (See Unemployment ° 
Section II, tshle 5). Excludes amounts appropriated to Railroad u/ Represents excess funds of the Railroad Unemploynent 
Uneuploynent Insurance Administration Fund equivalent to amounts Insurance Administration Fund (under Act of Oct, 10, 
of taxes collected with respect to the period from January 1936 1940). 
to dune 1939, inclusive, fros Railroad 


ezployers subject to the 
Saeurence det, as follows vke~y ye Calendar 5/ Covered by appropriations by Congress. 


year 1939 - 9, 
dnees anauale sae teens taal \eaaoe Soe 
fax Act (unemployment insurance), 
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Social Security Program - (Continued) 


Section II.- Statements of Trust Accounts 






















































































































































































Table 1.- Federal Old-Age and Survivors Insurance Trust Fund! 
(Cumilative from organization - In millions of dollars) 
Receipts Expenditures Balance 
Unexpended balance 
Appro- Interest Reimbursement 
Bnd of fiscal Total | Old-age favest= ta 
Total | priations on # for Ia 
year or month pte by PF — Leen administrative || 7°*@ wents : pose ey 
Congress ments td expenses 2/ Fund account 
ee Ccecceccecccecece ~ - - - - - - e 5 
Rati ccccepsoebectevsess eeee 267.3 265.0 2.3 . ° - 267.2 267.1 a | | 
aoe mee eenetasabontianccebase 182.) 765.0 A] 5.4 5.4 - 777-2 662.3 113.0 1.9 
Wee veccocccce ebscdbocecesece 1,199. 1,155.0 4h, 19.3 19.3 - 1,180.3 | 1,177.2 ol 2-0 
he eae ay ee eee 1,792.2 1,705.0 87.1 47. 35.1 12.3 16] 1,738.2 5 ol 
WR cceciccdccvcccocssccccccess 2,536.2 2,393.1 143.1 138.6 99.5 39.1 2,397. 2,380.6 6.2 10.8 
RE EL-OREROER ena 2 8 2,646. 143.3 179.1 131.2 47.9 2,610.7 | 2,546.0 6 14.0 
“i. beeing eee cadevhees ete yy 143.4 189.7 139.6 50.2 2,768.6 | 2,536.0 217.0 15.6 
Nes 6 kee chevecnchane 2,962.9 2,619.3 143.6 201.0 148.7 52.4 2,761.9 | 2,736.% hy: = 
(EDL OE. ERR EO ,001. 2,857. 143.8 212.4 157.9 54.5 2,789.3 | 2,726.% . 17. 
~~. EE AR, Re Sa $383. em. 144.0 224.2 167.6 56.6 2,959.1 | 2,761.1 180.4 17.6 
Souree: Daily bay —y Statements. - 2/ Under Section 201 (f) of the Social Security Act 
* Lees than $50,000. - 
VY Includes transactions effected under the predecessor amendments of 1939 
Old-Age Reserve Account. 
Table 2.- Railroad Retirement Account 
(Cumlative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
Unexpended balance 
End of fiscal Interest 
Total Appropriations Benefit - 
th on Total Investments bg In disbursing 
= os receipts by Congrese investments payments oan Pund | officer's account) 
TONE, ncccccevacosctoncsepeces 46.6 46.6 - - 46.6 - 44.6 ° 
1837. seccces dbeesscosegese ° 46.6 46.6 - 4.0 42.6 - 36.6 6.0 
Tene ssassosusssecs eeseces wT 9 146.5 14 79.8 68.1 66.2 +2 1.6 
1999 ..seeeee Sédaesce Peer ser re 268. 264.8 3.6 185.6 82.7 67.2 13.2 2.3 
WBa cccccccocsccccccccccsce ° 390.8 o >? 298.7 92.1 ye 10.8 1.8 
Wc ccncqoeecsceccsasdoseses 506.9 6.5 8. 419.9 87.0 0 2.5 10.5 
SIRRRNIIS, 6. - cc.c0ncans'ses 64s .0 639.4 8.6 461.5 186.5 112.0 63.1 11.3 
Semlihas. 4... : saceneteons 64g .2 639.4 8.7 471.9 176.2 101.5 63.1 11.6 
POSE s 660 ose ccddesecs 64s .3 639.4 8.9 4g2.6 165.7 90.5 63.2 12.0 
1942-January..... 6.6.66... Gas 4 639.6 9.1 493.1 155.4 111.5 31.7 12.2 
win GRID do 64d csewencdes bus 6 639.4 9.3 503.5 145.1 101.5 31.7 11.9 
Source: Daily Treasury Statements. 
* Lees than $50,000. 
Table 3.- Unempioyment Trust Fund 
(Cumalative from organisation - In millions of dollars) pes ee eS 
Receipts Exponditures Balance 
State State unemploynen 
woemploy-| "unread Cucuylernet tnwarence | petareed oy 
nent activities meen 
insurance Transfers [Interest Transfers | Insurance un Ia 
Bnd of fiscal Total tivi- | Railroad Total General | dis- 
year or sonth re- “Gee unemploy- en = mil-| « jexpendi-~-| With- Bo ie Account i Total Tnvest~ Pund nw 
coipts ment insur-| *%* Uhes-|invest~ | tures | drevals ments \ special) offi- 
from | ployment | ments Unemploy- 
Deposite pl 9 States| Insurance es ment Benefit Deposit | cer's 
ro 2 Administra esos | nsurance | paynents Account )| account| 
° tion Pund 4/ Account 3/ 5/ 
RS 18. 1s. - - - a - - = Ps 18.9 18.9) - x 
RE tess 313. 310. - - - 2.8 1.0 1.0 - - 312. 312.3 a - 
WB a oo oo cebtidds 1,076.2 he ow - - - 18.0 192.0] 192.0 - - 884.2 oy 12.2 - 
1939...... anndon 1,914.3} 1,869.5 - 7 - 44.8 633.8 care - - ]1,280.5] 1,267.0 13.5 - 
Re + 2,857.9 2,129.6 4.2 1.8 - 82.6 2,233.1 1,116.7 1.8 14.6 #1, 72%.911,710.0] 13. 14 
UQHL. weevecccees 13,971-9| 3,621. 105.6 [105.9 7.5 131.5 11,688.2 11,550.0 105.9 32.3 | 2,283.7| 2,273.0 8.0 2.7 
194%1-October.... | 4,327.8) 3,956.4 122. 105.9 11.8 131.6 #}1,786.5 j1, 646.2 195.9 be §2,561.3/2,.538.0) 1.2 2.1 
November... | 4,520.0 Ei 123. 106.9 11.4 131.6 [1,807.3 |1,666.% $4 Se +o 2706.9 4.5 2.3 
December... | 4,580.5) 4,159.8 140.7 | 105.9 11.4 162.8 || 1,836.2 /2,69%.5/ 105.9 3.8 |2,7es.ul 2,732.0 9.9 2.5 
1942-Jamary.... | 4,655.9) 4,235.1 140.8 | 105.9 11.4 162.8 || 1,880.5 /1,737.6| 105.9 37.0 §2,775.%) 2,771. 2 4.2 
February... |4,858.8| 4,437.2 141.5 | 105.9 11.4 162.8 |/1,919.0/1,77%.7] 205.9 38.4 [2,939.8] 2,923.0 11.9 4.9 
Source: Daily Treasury Statements. Y/ Represents amounts transferred from States to Railroad Un-a- 
* Less than $50,000. ployment I A t equivalent to amounts of taxes 
V/ Bucludes advance of $15 millions from the Tr: and collected, with respect to period from January 1936 to June 


subsequent repayment, both taking place in the fiscal year 


2/ Represents 90% of contributions under the Railroad Unes- 
ployment Insurance Act; the remaining 10% is used for 


administrative expenses. (See Section I, Table 3). 


/ 


5/ Yor railroad unemployment benefits 





1939 inclusive, from employees ané4 employers whe come withia 


the purview of the Railroad Unemployment Insurance Act. 
Represents excess funds of the Railroad Unemployment Insur- 


ance Administration Fund (under Act of Oct. 10, 1940). 


and refunds. 









































































































































































































































14 
Cash Income and Outgo of the Treasury, by Major Classifications’ 
(Im millions of dollars) 
1941 1942 
Fed. | Mar. | Apr. | May | June | July | Ang. | Sept.| Oct Nov. | Dec. Jan.| Fed. 
CASE 
Budget: 
Income aan omits texes 10% | 1,208 75 6 916 By 53| 760 68 6] 767) 1 28 
AC TED AE I 195 "32 a z ys} 2 ab 9 uso} 39 3 7 
Miscellaneous TOVONNC. .o0.ceececees 273 268 31 436] 353 % 300 
Customs. ....ccsccccccces esccee eocccccccceccoce 32 ae 4 24 38 vi- 3 36 bY 5) 3 3 27 
CURE cccccccccccccccccosccccccce eeececereccees 12 14 18) 19 MS Tee 23 23 __18 << 7» 
Subtotal........seesseee pdnsdceccdesibieecscous 5461 1,567) 27; 541) 1,266| 456) 552] 1,136) 4e9/ 730/1,21%] Ga%| 937 
> o A : etc. : aS ee | ss SS SS —_—_—_ =—_ 
he ty ete wws6| 28} 67| 26 %6| ol 7m 
ececcccccecces 167 78 1 1 203 
rust accounts.......0.sses.0 Bocccdhitecgoces 32 us Ms 32 4e 38 kg % PA B 4o 
Subtotal. .....eseeeeeeeserere teeccececeeeece + |__178 i us 208} GL} 120) 2s a _122|__226|__7% = 243 
Total cash income...... bodcoe wccscdeceveses @oeke Tu 1, Tag 1,329 ~~ 576 766 1,205 On 956 2,288 | _7H4| 1,180 
CASE OUTGO 
Betional defense 2/ 5a) Ts) (76 966 3 hg 
Corte eer reeetoee eteersecece 812 & 1, ¢ 1, 1, |, 2,201 
Veterans’ Admini stration.... ccs scsccesececece 45 46 Ma 5 45 46 a NE 7. 6 a ais 3 ~ 4 
saree a ‘ ug 4g 46 5 2 62 66 64 6s ni 6 55 
Aid to agri 108| 117 85 RB 2 oO 66/ 103} 136) 132) 123 
Social Security progran x; 37] S| 636 ls » 6ST} wl OH) HC 
Work Projects Administration and National 
Youth Administration........ enen seiebes ening 126} 131) 121] 121) 120] 106 82 86 88 18 oh 11 76 
Civilian Conservation Corps......ce.sscsseseee 1 22 a 19 20 2 19 18 17 pt 15 12 12 
Interest on the public debt ¥.. peneton aKeuees 16 “ oa 8} 201 14 163 lj 1 18 5 
GEE Bees cccsccscccee dsccccsesecsoe eoeecccee ral sl] 75) | =e) Gs] 55 4 15|__ 
Subtotal........ RET Pepe obinenees eceeee | 1,042 | 1,372] 1,283] 1,125] 1,361| 1,428/ 1,510] 1,860] 2,033| 1,884] 2,496 | 2,572) 2,612 
Trust funds, ere wy ‘ae 
on Finance eet... secbeses 10 62 61 61 4 6o| 162) 102} 276). 38] ke 9 4 
Commodity Credit Corporation.........secsseess 7 37 3 4 -1 -10 33 15 -17 17 26 2 - 
Prust Pund.........ccccscecee cose yl 37 33 31 oR 25 25 20 a 2 be 9 
Federal Old-Age and Survivors Insurance 
Prust Pund..........00+ bb dhbsdbo dhodescccs cal 6 7 7 7 7 7 8 8 g 8 9 9 10 
Retirement Account....... eccccccccces 10 10 10 1 10 10 10 10 1 10 1 10 11 
GRP cvcccccctcccsds Mdveeccceussces aveess » 30; 4&7] 122 -19 -1 25/107 » 62 22) -¥s 
Subtotal....cccecccerseseeecceee Seerccseccce oe 106} 183/191] 308) 164) = 96 —185/|__405|__128 | __ 262 | __126/ __116 
Redemption of adjusted eategee donds.. wail 1 1 1 1 2 1 1 1 1 1 1 1 
Total cash OUtgo...sscccecersseccccccccecccescee | 15150 | 1,555! 1,475] 1,454) 1,548/ 1,526) 1,748) 2,046) 2,439] 1, 2,778 2.599 | 2,729 | 
EXCBSS OF GASH OUTGO,.. .ccccceccccsccccccccccccecs 426 Es) 935 685 219 gho 982 #1 | 1,828 | 1,017 | 1,490 | 1,965| 1,549 
1/ These figures are not intenfed to reflect the budgetary position of 4/ Comprises Agricultural adjustment program, Commodity Credit 
the Government, and will not agree with budgetary figures on Corporation, Farm Credit Administration, Pederel Fara 
receipts, expenditures anf deficit such as those appearing in the Mortgage Corporation, Federal land tanks, Farm Security 
Daily Treasury Statement and in other tables in the “freasury Administration, Farm Tenant Act, Rural Blectrification 
Bulletin". For an explanation of the revisions made in Daily Treas- Administration, and Department of Agriculture departszental 
ury Statement figures to arrive at this cash series, see the expenditures. Excludes Surplus Marketing Administration, 
Cfrecsury Dalletia”, February 1939. reflected on Daily Treasury Statement as transfer to trust 
2/ ational defense expenditures for period July 1941 to January 1942 accounts. 
are on the basis of the 1943 Baiget classifications. Prior months’ 5/ Bxcludes transactions under transfers to trust accounts, 
expenditures for Betional defense are on the basis of the Daily etc. 
Treasury Statement classifications. 6/ Bxcludes accrued interest on United States savings bonis 
3/ Comprises Public Buildings Administration, Public Roads Administra- catetanding. 
tion, Public Works Administration, U. $. Housing Authority, River 
and Harbor Work and Flood Control, Tennessee Valley Authority, 
Forest Roads ani Trails, and Reclamation projects. 
Total Cash Income and Outgo, by Months 
(Im millions of dollars) 
Jan Fed. Mar. Apr. May June July Aug. Sept. Ost. Bov. Dec. Total 
Cash 
WMTvccccccoce scsoee aug 240 ™m 255 24g She 362 522 299 259 547 4,606 
195T-oeee eeereceseore 303 ee 1,115 42 390 4 bs >4 Ps 389 433 930 1-063 
WDB cccccccccccccce R 1,038 n9 519 32 T 7 395 521 Bi +992 
2 Sesescvovevessel m 796 4 oe 4 “ 3 13 os Fa +2 
i te Se ee 1,205 9%| 1288] asin 
1936 4pl 4e9 6a 650 549} 1,600 919 To 762 602} 676 8, The 
SiReccccccccccccseg & tN Fea 720 "758 eh Rs 562 523} 679 1B 
eeeeeeeoeeeeeeose ra 669 Ln 50 Se & 3S oe | B p< she 
acm Re 7zt| 679) mt 733 1 $66 | 806| 870 52 g7| | 962] 2,28 10,317 
Wl. wccccccsccccsce 1,179 1,150 1,555 1,475 1,534 1,8 1,516 1,748 2, 2,439 1,973) 2.778 on 
ereeseeeeaereeee 2,69 2,72 
Excess of cash outgo 
Silercosesesenssenee 182 = -150 395 300 be 608 Bus a4 N63 33 129 4,136 
13 BY 299 1 -167 120 -203 1 90 251 Bs 
142 a 293 455 1 1 224 151 85 y 181 138 1, 
+ spmeee 5 asRE 35 88 3 407 198 200 283 140 362 100) - bee eo 
1 eeeerererseesees 4 8 -138 kos os 105 bad 146 : 76 5s 306 2, 
MM. coscce Seeeseseo 85 935 5 219 m1} 1,828) 1,017) 1,490 9,982 
WiRccccccccecccccce 1, 1,549 
® 
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CASH INCOME AND OUTGO OF THE TREASURY 


1937: 1938 1939 






1940 1941 1942 


DOLLARS 
Billions 


Cash Income 
25 
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45 ] 45 
Cash Outgo 
40 40 

35 
3.0 3.0 
25 25 
20 " 2.0 
adi 3 Month 
15 ay oe 15 
1.0 1.0 
5 5 
0 Lippy isi tsi 0 
J MMwJsS& NY MM JsNnJsM™MM J S NnJMM/ 8 WN JV MMJS NV MM JV oe 
3.0 T 3.0 
Net Cash Outsgo 
25 Negative figures represent = Income 25 
2.0 2.0 
15 15 
1.0 1.0 
5 5 
0; 0 
-5 a) p0s8 2 £8 Listilit iit Lijitsisttil ee tees waren eS Litt bb fa 8 8 oe 5 
Ss J J J JoscsNdM JMM J & N 
1937 1938 1939 1942 




















GENERAL FUND OF THE TREASURY 
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Assets of the General Fund of the Treasury 


(In millions of dollars) 











End of fiscal Bullion, coin, Bepesite is pn nie oust 
year or month Total and currency Re Federal of Government r 
aerve Banke securities collections 
Sites bdadcsdbenetiard hcp bauiiiiatiae maeebieluninia 1,103 184 51 837 1 
ae. edaded bibbaessidvctediebadaaetaators 3,033 1 ON 97 1,854 7 
ib cbunenddébisedctaheshauinen sea panae 2,016 1, 118 799 55 
hadpdddcuedsetanbbsadeisneseeukidees 2,936 865 862 1,150 58 
Dhsrhednstebettendseekeamaseitavanene 2,709 1,86: v1 
Si aduhi nas ddghsvwteadbiasdeesdsdneedson 2,419 er 929 ay Ed 
133 bbchienssdawnsitesbeubekesnessximadioah 3.087 1.1% aoa 776 95 
Lp anibesnentenbiaaee bere ceésn tabbed . 1 

tt taddndnshiehicakakeamedniitintaxins 2,812 984 1,024 te Ns 
Ni nc cnckecboguuneceusemeie 1,873 89 385 477 118 
Sab biininns <oanccksdaebesecccenied 2,885 4 2, 265 566 130 
2,599 992 910 550 147 

2,079 926 470 543 141 

2,812 984 1,026 662 143 

2,807 1,082 934 660 151 

3,057 1,086 995 833 143 

2,461 991 526 797 147 

2,852 913 998 784 156 

2,544 896 543 947 159 

3,816 919 966 1,756 175 

3,2 902 1 1,750 188 

3 a7 879 whe 2,08 7 185 























Balance in the General Fund of the Treasury 


(In millions of dollars) 






































Balance Analysis of balance in the General Fund 1/ 
End of fiscal Total Total in the 
year or month assets liabilities General Working Seignicrage Increment 
Pund valance om silver on gold 
ore erbdnesesicseenseenns baedesencececs 1,103 240 862 862 - 7 
Ste <scéces Sceebeueads eet ere Se csbssBssTCEDOS 3,033 ua 2,582 1,772 7 sil 
Mins codhodeccdonsovccespecvocecsoose adeadies 2,016 Br 1,841 1,002 140 700 
DB ecess cccsnccsccsccsccsonccesécocescoecesse 2,936 2,682 2,069 316 297 
WR ccccceccécesccescoce eb etceccéocsanbaedese e 2,709 156 2,553 2,000 ee 198 
Miienacdenecesbeseccécocescetdnebecsecceseses 2,419 203 2,216 1,622 147 
_—,, esnenesendcabatecse senedocnsesdsees 3,087 us 2,838 2,160 536 142 
Miacancccesscsccenccscntececcqocogeceesiepec 2,038 147 1,891 1,163 2 143 
> ee eekccecccahes<dl et ee ebetes 2,812 179 2,633 1,885 143 
1941-Pebruary....... ececdoccedccece dcccecsecoes 1,873 172 1,701 957 601 143 
Pins ds dc cw dodeg egos ddbendedohonebesce 2,885 170 2,715 1,970 602 143 
BPE oc coccncccscceses de dedescacesbcsesoe 2,599 173 2,425 1,679 60 143 
Gh canccccccncccecccooesocascogoccacces 2,079 175 1,908 1,157 ob 143 
nhc 60008 0s a cssncessscsaccscioveccese 2,812 179 2,633 1,885 605 143 
MBP cccvccccccceccsovcecesccceccesecsess ° 2,807 208 2,599 1,648 607 143 
Bcc cccecscctccevcscetcecoscocceseses 3,057 185 2,873 2,120 610 143 
GRRE occ ccccccscccsccscessesccoesess 2,461 195 2,266 1,512 611 143 
I  ccactctedcudedsqnedesnsiainicecs 2,852 210 2,641 | 1,885 613 143 
REPRESS BSE p Se sae 2,544 225 2,319 | 1,562 614 143 
Pe Gecdecesccdacedenesnaceesdoatos 3,816 256 3,560 2,802 615 143 
WDNR 5 oc caccveccciccecdcecceccseccccce 3,2 282 2, 2,191 616 143 
February CORO Pe eee ee eee eee reese eseeeseeeee He 305 5 500 2,802 617 143 
Source: Daily Treasury Statement 


working balance for retirement of national bank notes. 
are reflected directly against increment on gold in the 


8. 
1/ Im the fiscal years 1935 and 1936, $91 millions and $554 millions, respectively, were transferred from increment on gold to the 
In this statement, however, charges for retirement of national bank notes 
during which the retirements were actually made. 


Inactive gold in 


the amount of $1,087 millions for the fiscal year 1937 is considered as a part of the working balance, 
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Analysis of Change in Balance of General Fund of the Treasury 


[t= millions of dollars - Net increase or net decrease (-)] 


















































Working balance 
change in Miscel- Checking | Seigniorage| Increment 
“co General Total cn Public Grest laneous | accounts of} on on 
Fund working qpectad debt accounts 3/ funds and | Government| silver gold 5/ 
balance balance |. occunte 1|seormnte 2/ ~—" — 
WS 0i.s ve cadha celiac badass ode us, 4s -1, 78% 3,052 5 - #18 - - 
NR yee Fs APA elbivenchae 1,72 908 -2,896 4,514 24 - 7h - 611 
Mas écideecives LS PN vss -m™ -769 6/| -3,209 1,739 7/ oy - 637 140 -l1 6/ 
BGs ince iota daveiotnal E sho 1,067 6/| =, 550 5.475 2/ 3 - 108 176 403 6/ 
AEE ly SNe dideeediabile -128 -70 -3,149 2,746 7/ 19 - 34 4o -99 
1938........ Genckcetae yy Foes ewes -338 -377 -1,38% 792 T/ n - 204 90 1 
MS cave cesses plibesdds caankee é 622 537 -3.542 3,260 7/ 29 2 768 9 4 
MD dais sic cdlacieieukabe ins , -947 ~997 -3,611 2,528 37 16 » Wy ° 
Se cane ape nideedeas diccntuedl The 72 5,103 5.994 37 n -217 2 
UWMl-Fedruary..cesceccsescsseees : 32h -325 534 23 136 -10 -129 1 ° 
Marlies cccccesseceses ccesete 1,014 1,013 167 1,083 -156 -12 -6 1 ° 
MGPEDe hav kccveccccccvecvacss -290 -291 -750 58 36 5 361 1 ° 
MEF rccvccsccssccccceces acene 21 ~522 -Th7 ugo 136 9 “411 1 ° 
PADS on. db se denccdccvcesceces 129 727 ~252 1,22 “185 3 -60 2 
PBS 005s vceccces Rereere rs <4 -36 “1,185 551 yw a 534 2 ° 
august........ p0ednecee cen +e 274 272 -1,133 1,408 160 5 -16 2 ° 
September............seeeee ‘ ~607 -609 -739 425 -196 -6 33 2 ° 
October..........65. Seeecees 376 37% -1,637 2,238 47 <3 <272 2 ° 
Movember. .........sceees oe 322 =323 -1,29% 1,456 172 2 659° 1 * 
December .........cceseseees ‘ 1,262 1,240 -1,329 2,898 -189 - -140 1 ° 
Wh2—Tamuary. oo. 6 cece c ccc cecesees -610 -611 <2,050 2,073 30 16 60 1 bd 
POOPuary......csceceesseeees 612 611 -1,871 2,369 147 1 35 1 ® 
Source: Daily Treasury Statements, 6/ In the fascai years 1435 and 1936, $91 millions ant 
* Less than $500,000, $554 millions by yn ems — pve yond gt ra 1g 
working balance for irement national notes 
2/ This is the net budget deficit. Rxcludes expenditures thie statement, however, charges for retirement of national 
for retirement of public debt, bank notes are reflected directly against increment on gold, 
2/ This represents the increase in the gross public debt, in the years during which the retirements were actually 
except as noted, (See footnote 7/.) pag ee go Ge » the amount of yo pe yryed 
3/ Ineludes Federal Old~Age and Survivors Insurance Trust —e ecnsteeres 06 6 ry 3 
ued, " fot Ee ee ee ee ee ee ee 
Account, Government insurance and retirement funds and L/ Bxpenditures for the retirement of national bank notes from 
other trust funds, —— * Rivet im meg ae FR (as shown 
4/ Comprises Public Works Administration revolving fund ase eS ee eo 
and special deposits (net), Also includes Surplus tesrenest o8 os34 so Sabioves, 1938 ~"tpuattisoe, as 
Marketing Administration commodity food stemp trans- 1939 = $5 militons, total - $615 millions, fhe increases in 
actions, the public debt shown in the table Means of Pinancing Cash 
5/ Includes expenditures for retirement of national back Requirements for the above fiscal years will aot agree for 


notes, the reason stated above, 
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Statement of the Outstanding Public Debt on Jume 30, 104] and February 28, 1942 


(Im millions ef dellars) 







































































































































































Jane 30, | Fed. 28, June 30, | Fed. 28, 
1981 1982 Change 1941 1942 Change 
Interest-dearing public debt interest-bearing public debt (continued) 
7 , Special issucs: 
Marketable issues 
Geet Wilke csececccs see 30,215 35,912 5.631 Adjested Service Certificate Pund...............- . 19 19 ” 
Grescury netes...........00- 5,698 5,592 107 Federal Depesit Insurance Corperation............ ° 90 95 5 
Goeaseny WiRe.......ccccces 1,603 2.002 399 Federal Old-age anf Survivers Insurance Trust Pund 2,381 2,716 +335 
: . ; Federal Savings and Lean Insurance Corperation.... 5 5 mi 
GE Cin ck ccceccsecss 2 196 196 ad Government Life Insurance Fund..................+ - 531 507 -2% 
Government Retirement Punds................. Seecece 656 753 +97 
Total marketable iseuss..... | 37,713 43,700 5.987 Bational Service Life Insurance Fund.............. 3 15 +12 
Postal Savings System............0.cceccccccccccce 88 aR -33 
cement bw Railread Retirement Account... ..........0cesceeee Tm 102 +28 
es CEP SE Prsccoce rag oe TID | 430579] = employment Srust Pand.........0..c0seeccceeeeees 2,273 2,923 +650 
eaey Gitte Oe castes ° CT OTT aiead agate Stttitececccccccccccccccscccccecees .| 6,120 | 7,290 | 41,070 
Adjasted service bonds...... 21 231 -10 
Depositary bonds............ o 72 472) Petal interest-bearing public debt.............c000- 48,387 61,895 413,508 
Total non-marketable issues. 4,555 11,00 +6,449 | Matured debt on which interest has coased............ 205 126 -79 
Devt me interest............ neiminaweddbes 369 360 -9 
Total public issues...........| 42,267 H.705 | 412,438] Socal public dedt..........0c0cecceeeeeesccceeceeees ‘ 48,961 62,381 | __+13,419 
Source: Daily Treasury Statements. 
Composition of the Public Debt 
(Im millions ef dollars) 
Grees public debt 
Iaterest-dearing public dedt 
Public iseucss Special issues one 
ee Ae Bills and certifi- Matured | bearing 
— Total Bonds etes cates of indebtedness ja devt no 
Total - - Pe he —— interest 
of total ¢ tetaa | teres 
Amount ——— Amoent | interest- | Amount Ar Sneen bearing debt 
Dearing debt dearing dedt dearing debt 
rrr e 22, 22,1 14, 22 &.2 a, 20.5 3,063 13.8 1.5 66 5 
in. enema nes pe 4 so ig-a8 or &B Pa a = 3 oy ze 
UDB. cccccscccee| 2, " x ¥ y be x * 
TPs cccvecesecs 3 cise oie 56.5 11,381 B.5 2, 7-2 ab 1.9 ies $20 
WR cossocccese 806 a, 6 10,627 29.7 2, 6.5 1, 4.3 19 
ise. pdecessan i EF ed 5.97 Bs 9,187 25.8 1,1 3.2 A 7-3 1m te 
Ti Pecoccccscece es a a1.3 s3 283 of es $3 ti 2 = | 
1 eeeeeeeerese . . a J e 
WL. nccccecesee| 58,962 hs, 387 Seae 72-3 sess 11.8 ees 3.3 6,120 ie 205 369 
1942 - cool §=SBy 535 jn.ss3 70.0 6,3 15.0 1, 2. 5. 12.1 180 3% 
- March...... pes we 33.572 72.1 5,722 12.3 ine 3 i 12.2 220 372 
April... s Mé, He 72.1 5,72 12.3 1,603 3.4 5,707 12.2 186 372 
Maye cescces Me 5 47, hoe 72.1 AS 12.1 1,603 3.4 Fey 12.4 190 3 
Jant.cssee| 46,962 a, e966 72.3 5, 11.8 1,603 3.3 120 12.6 205 
eseccce " " 92 11.6 1, 3.3 6, 12.9 180 368 
pm =r Pe =e ee we ae 13.4 ty 4 3.2 6,470 12.8 1s 367 
September..| 51,346 50,791 | 35,786 70.5 7. 13.9 1,305 2.6 6,658 13.0 190 365 
Octeder....| 53,58 co) 37,645 Bs 7.327 vs 1,408 2.6 6, 6M 12.6 179 304 
Beovesbe>... oho w SIT le &, 9 1,703 3.2 6,606 12.5 142 36: 
December. . 3938 33s 000 2 Saas 14.7 2,002 3.5 6,982 12.2 125 se 
lgh2-Jemmary....| 6,@2 ‘ h2,078 70.7 8,288 13.9 2,10 3.5 7,063 11.9 120 366 
February...| 62,361 = tae, 305 71.6 6,398 13.6 2,002 3.2 7,190 11.6 126 360 











Source: Daily Treasury Statements, 
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Pixed-saturity 
issues plus 
eallabdle issucs 
classified by year 
ef final naterity 
3.199 
2,009 
3.¥10 
3,602 
2,037 
3.138 
487 
1. 
1,667 





fetal annual aaturities 
ty 


4,075 
3,868 

798 
4,171 
2,862 
LATS 
3.38 
3.29 
1,186 
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esuss - 
year of: 

Final 
maturity 

875 

875 

1,401 

1,402 

1.99 

1.99 

. 

23 
1,036. 

1036 

535 

as 

1.65% 

1,135 

571 

1,186 1,087 














Detailed sanval maturitics 
Cal lable 
First 
call 
1,401 
1.055 
% 
m9 
179 
535 
2,037 


2,009 
1 
515 
sn 
«6 
283 
635 
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(Im millions ef dollars) 
(Continued om following page) 


As of February 28, 1942 





Issued or Guaranteed by the United States)/ 


: Tees eeee © AVVUGTICCHCes : peeeeeené perenne b BCE Se KO EE Sue OLR Ry 3 oe 
anenpo : and eo A: AA BF 4 4E0R ; odm 


eA Stn UCT mi fn om am mo 


arerey eM) BERRY ENE ANNE RED I eH BY 


fare ty ph SEE te] WM | ollatl wituiel vbuel wienal sind 


Description ef security 2/ 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
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Issued or Guaranteed by the United States” 
As of February 28, 1942 - (Continued) 


Maturity Schedule of Interest-Bearing Public Marketable Securities 


(Im millions of dollars) 





















































Description of security 2/ 





BEES: 
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¢ ‘sa: 


= 9/15/96-59........0006 
6/1/cr. 


= eft 


FP ~ Fe Br 
Potal.....e-ceeece 

2-3/6 treasury dent 
sag Sosy tt 


Potal......ses0- 
3% Panama Canal 
vond 


2-3/6 Preasery vend 
3-1/6 FRW vena 


= 12/15/60-65........++.. 


= 6/15/58-65.......--.4- 


2-3/Wf Treasury vend 


= 9/15 /6TT2.... 2002000. 


5 3 $ § $ & ru Oe ee ee 
HEE 
3 
Val 2 h p § 3 S.A) a eee 
HT a “i 
3 
silage f PMR SEE argos gag CRE 
«Os ed ee ee 
4) 33F 
EPR cok oan de ks Or a 
; > eS BOS ¢:8.-8 seesepees cee seen es seers $0.0. 8.4 ‘ee ' Se ae oe. ' ' ' ' ' ' ' ' Fee 
i! 


— 


= 916 T.enereene- 
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1958-Mar... 
June... 
1959-Sept... 
1960-Mar.... 
Dec.... 
1961-June... 


1962 


1963-—June... 
1964-—Mar.... 


1965-Dec.... 
1966 


1967-Sept... | 2-1/2% Treasury bond 


1968 
1969 
1970 
1971 


1972-Sept. ** 
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Offerings of Marketable Issues of Treasury Bonds and Treasury Notes 


Since January 1, 1938 


(Im millions of dollars) 








































































































































































f ‘Tamble issue. 


Unless otherwise indicated, each offering was at par. 
The amounts shown in this column were sold to Government investment 


accounts direct. 


Description of new Treasury security 1/ Amount issued Description of security refunied 
Date of| Tern For cash Public 
wn [ates rate Call and Pe Bg. Coupon | G11 end | Date of 
financ- Govern jsubdscri Clase of | rat 
a | {ng | of issue (percent) — adlacases neaturi ty} Total Pub- jeent ac} °*- re pocuetined "ave args —— 
lic | counts change | tendered cent) 
Hotes | Bonds tre] Mos. tre,| Mos. 2/ 
Offerings in 1938 
3/7 | 3/15 | 3/15/38 |- 2-1/2 | 9/ise |= | 10 |6 ~ -| on ~ || Treas.note| 3 3/15/38 | 3/15/94 
6 1-1/8 | - 6/15/43 - | - - - 36 - | Preas.note| 2-7/8 | 6/15/38 6/15 
‘fs os — F {3 - ennante 2-1/2 sags sAape 
6, - 6 - ~ - - <i < s| 6 6, 
/15/38 2-3/4 | 6/15/58-63| 20 25 91 { 7 = [Broce note aus Sas/as SA5/33 
6 -1/8 | - 6 - | - - 1 ,062 | Treas. 1-1 
o/s | ons{] Sass vas = | Saris tok | gl: Me] | uch || RNG; [Srecscaeee| 1a [aznshee | Sasiar 
12/15/38 | 1-1/8 | - 22/15/43 | - | 5 |- 329 -| 3» 3,047 || Treas.note| 1-1/2 | 3/15/39 | 9 of 
12/5 |12/154 } 12/2: - 2 12/15/47 - |- 9 |- 7 -| Tol - || Preas.note| 1-1/2 | 3/15/39 9 5 
" nsf eAahe - 2-3/4 |12/15/60-65| 22 |- 27 |- 403 -| 168 5,732 freas.note| 1-1/2 | 3/15/39 | 9/16/35 
Offerings in 1939 
12/15/38 4/| 1-1/8 | - 12/15/43 - r - - 53 - | Preas.note| 2-1/8 | 6/15/39 gpsie 
/6 1 - 2-1/2 | 9/15/ we, - 31 - -| 31 - | Preas.note| 2-1/8 | 6/15/39 6/15/94 
“eh | Was Bi. |e3m hansieo-ks| ze F* | 27 |- < 33 ~ | Breaecncte| 2-1/8 | 6/15/33 | 6/15/38 
6/5 | 6/15 6/15/39 s/h - 6/15/% - fF 5 |- 4% - -| m6 ~ | Preas.note | 1-3/8 | 9/15/39 6/15/37 
10/23 | 11/2 | 12/1/39 {2 - 3/15/me  i- 4 ier/2, a5 - -| 55 - | Treas.note | 1-3/8 | 12/15/39 | 7/25/35 
11/27 | 12/8 | 12/8/99 |- 2 12/15/48~50| 9 |- 1 |- 521 50 - 6,264 ~ “ o a 
Fa os Be my an m - . . 
12/12 12/22 s/n . 2-1/4 al 12 wu ’ 1,1 ~ 100 ions - —eeesgears eH spore ete 
Offerings in 1940 
3/7 | 3/15 | 3/15/MO 13 | - 3/15/45 - - 5 |- - -| 78 ~ | Treas .note | 1-1/2 | 6/15/40 6/15/35 
6/10 | 6/15 | 6/15/40 {2 - 9/15/83 | - 3/3 - -| 279 ~ | Treas.dond | 3-3/8 | 6/15/40-43) 7/26/28 
7/1a | 7/22 | t/eefso j- 2-1fe | 6/15/5456 | 14 |- 16 |- 681| 631 ) - 6,605 ° - Mm - 
9/25 | 10/7 | 10/7/40 |- 2 6/15/53-55 | 13 |- 15 |- - - | 725 - }Preas.note | 1-1/2 [12/15/40 |12/16/35 
12/1 ja2/is fiz/is/so [3/4 tT) - 12/15/45 - -F 5 |- 532 - - 4,071 - ~ “ a 
Offerings in 1941 
1/23 | 1/32 unfa [set |- 9/15/4 - PF 3 |T-1/2 | 635) 635 - - 2,756 - - - - 
- - bf - - - - | Treas. bond s 15/418 16/ 
OP el uh RS ns ' {| =}eccre] eae] Sag] sage 
2/25 | 3/15 
a 3 - ‘ - - |J see - - 1-43} 3/26 
a eee ere a ee eee 
io = bh ~ - - - | Treas. 1-3/8 | 6/1 6/15/ 
3/19 s/s Ras a3 2-1/2 # oa i fas |2  faoeel 26] aay 6,105 | Brees note as easy eaehe 
e « + - - - - | freas.bdond | 3-1 8/1 fer 8/15/ 
5/22 6/e{ se 3/3 * 2-1/2 2 A 1% |9-1/2 16 9-1/2 }1,4a9| 662 = 5,268 | Treas. bond Hey oh pe 
10/9 |10/20 }10/20/". | - 2-1/2 2) 9/15/67-72| 25 12 30 |12 1, 2307} 100/| 189 10,446 |treas.note| 1-1/4 |12/25/41 12/15/36 
w/a | uff uAafa ja 2|- 3/56 | - | & |uafe} so -| - {3 y ~ ]2z0 seve | 7/8 nie u//ss 
s % |- 533 ° > 4,7. < 2 2 i 
all azhs{ toeoret y\- Saes| she 172 = 1 0 1 ia O70} 50 - 6579 - - - - 
Offerings in 1942 
406 - |/Treas. note ea 3/15/ee 6/5 
van [umn | [a sfemmnl rb [ob from -| - ey 2m | | Atal 
96 ~ |FPMC bond | 2-3/4 sA/o_s} A 
2/13 | 2/25 | 2/e5Ae |- 2-1/4 t| 6/A5/52-55 | 10 f-2/2/ 13 |3-1/2 fh. 512 - - 4, 697 a ‘ < ‘ 
Back figures: For period between July 1, 1932 and December 31, 1937 aaa: . 
oe Report of the Secretary of the Treasury for 1940, -& tam then tet : tor ¢ pone A ps pomp 


Additional offering at 102-1/2 of security already outstanding. 
AdAitional offering at 102-3/8 of security already outstanding. 
Proceeds of payment or purchase of refunied security applied to 
payment for new issue - in effect an exchange anf so treated in 


thie statement. 
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Treasury Bill Offerings since February 1, 1041 











- “a Weaber A. dpoun’ < o a Amount of 
Bate Date days cubscriptions Average valeat turi: 
isow maturity maturity tendered Amount price be on 
per hundred rate 1/ 
(Im millfens | (Im millions (Percent) (Im millicas 


ef dollars) ef éellars) ef dellers) 


19ML-Fob. 5 2/..-.00 | 19l-ley eeeecece 100.1 


: 











n ni2 100. 000+ 
> 8 ececee a4 by papeces 4 os bey a ar " 100.4 
eeerece eteeecee . . . 0. 100. 
2 eereces Meg Beccccoce jn 258.1 100.1 99.989 0.083 pro 
War. Secccsecee Fume Be....000 n . 200.3 99. 0.066 101.0 
Mar. 12..ccccese Fume Llewcecses n tra.k 200.3 Hag io 0.120 101.2 
Mer. Te Fam® 1B. 0.cceee n & 200.2 99.971 0.117 
Mak. 2Be.ccereee Fame Boos coees na 308.6 100.8 99.98% 0.065 100. 
Apr. Reccesccee yd Reccocece n 290.8 100.6 99.966 o. 100.8 
apr. 0 seine eeevcce n oe 100.1 99.960 sen * 100.0 
apr. Weccccseee pod ecervcee n > 100.4 99.976 0.093 100.0 
apr. Beeseceses daly Berceccce an 7% 100.1 3-34 0.097 100.6 
MBE. Wesseceese Paly YO... ..008 n 301.7 100.1 3. 0.087 101.3 
dag. bosceeree a 315.8 100.0 99.976 0. 100.5 
- _* eve a ts gh r8 es oy pe mae 
May 2B.ccccecee Ang, Bocecceee a 20.8 100.3 99.983 0. 100.1 
June Be ccccocee Sept. Jeccccecs n 9 200.1 99. 0. 200. 
FURO Llececcesee Bept.10..c.cees a ang mg | 3.5 en powag 
Jane -eeeeneel Sept.1 eeesecce n 3 1 200. 99. 0. 200.2 
Fame 25.0000 Sept. 28......00 n 7.8 100.2 99.983 6. 100.8 
4 Beccocccee Ost. Leccccese n 261.1 100.9 99.978 0.086 S 100.6 
SS eeeccee Cet. Bocccccee n 261.7 100.0 99.976 0.097 » 100.1 
pe eseccees Ost. WG.cccrcce n 1 100.3 99.975 0.097 100.5 
eeereses BR. vccccce na 8 100.1 3:38 0.096 100.1 
on Picccsesce Ost. Woeccccee n é 100.6 %. of 100.1 
aug. Spoerenves Ter. Seccecces na 293.2 100.2 99.973 0.106 100.0 
Mev. UB.ccccces n 268.8 100.1 99.971 0.118 100.0 
ee Kev. ees = 297.4 100.2 9.9n 0.116 100.5 
BRB BTevcsecece Kev. eevccee 327-1 100.8 99.911 6.115 100.3 
Sept. Jocccesere Bee. Jevccccce n 38-5 100.4 99.977 6.090 200.1 
Bept.Wcscccecee Bee. 10. .cccces n 23-6 101.0 99.982 0.071 200. 
Sept.1 ecececeee Bee. LJecescecs n ° 100.0 99.967 0.050 200. 
one. eeececee Bee. eeeesces nu 2 100.7 99.1 0.037 100.1 
Cet. Levecsecce Bee. Thacccesee Ly 162.0 100.0 e 0.062 
Cet. Brececseee we-fe P- oeecce n 368.8 100.% RR. 0.0028 tee. 
bw We cccceses ies. dea. 1 eercceee = 4 ioe ree oth = 
Ost. 29....0.0.¢ Jen. 26....000- n 269.4 150.0 99.983 0.067 100.8 
lev. Becccccces Ted. Berccccce n 200.0 190.1 89. 962 0.153 100.2 
Bev. LB. ccsccecs Fed. Llecccccee n Peta 150.0 99.990 0.200 100.1 
Bev. esessesee Ted. lB. ccccces n re 200.2 99.935 0. 100.2 
Bev. sevesece Fed. Becccsece n 6 200.0 99.932 0.7 100.8 
Bee. Focsceceee Mar. Becccesee n 468.2 200.2 93-922 0.282 100.8 
Bee. LOsecseceee Mar. Lleccscoee n 43.1 199.0 99. 6. 10.0 
Bee. L].cccccees tr. 18. n 382.7 150.0 925 6. 100.0 
Bec. eececese Jer. 16. ee " 352.9 19.2 95 0.295 100.7 
Dee. Blecccceces Mer. Wescseede 37-1 158.0 99.935 6.310 100.6 
WGNE—Fam. Jocccessee Mar. 19..ccccee n 35.6 150.2 99. ho 0.308 100.4 
Jaa. pf eeereree apr. LGeccccces 1 3H] 158.0 99.970 0.11 100.2 
FaB. Zlecccsecee BOT. BBeccecsee n 3. 1590.3 $e 0.1! 1598.2 
Tam. 26. ccccosee apr. BDeevevsece n 371.5 199.1 9. 0.251 190.0 
Ted. L Seerrrerrs 4 6. ccccee n 410.1 150.1 23, Sa ©. 226 190.1 
Fed. Ll...cesees Magy L.cccceee n 400.0 150.0 99.937 0. 190.0 
Feb. 18..cceceee May 20..6.000. n 342.1 150. 4 99.933 oe 200.2 
Fed. Qeccececes Tag BTowceccee na 365.8 150.8 99.933 6. 200.0 
































Source: Accounts of Public Debt Service. 
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Sales of United States Savings Bonds)/ 
Since May 1. 1041 


PART A - TOTAL SALES, CLASSIFIED BY SERIES 





(Im millions of dollars at issue prices) 




























































































































































































Detail by series 
Total 3 
Month all 
series fetal . 801d through 8014 through r 9 
Series B post offices other outlets % 
We ici vecccsettdcecessee cosy ew 100.6 42.8 7 37.8 211.5 
pesobcccbedadecoscsccocse 5 102.5 40.8 - 28.9 183.1 
TPs vc ccc ceccsosccocdececces ye2.l 5 94.7 27.4 169. 
MAGES ce ceccccseccccccceeces 265.6 uid io? 18-9 20.3 13-3 
September. ..ccccscccccscccece 232.3 38.1 7.2 18.1 109.0 
CeOtR cs cccdcnccccoeccccccce 270.7 ome 41.6 61.3 23.0 124.9 
BOvember nc cecccccseceseseecs 533.) 109.5 38.0 71.5 19.0 fe 
DOCOMDGr oo eccceccccsecsccces 528. 3,1 103.2 237.9 33.3 154.2 
UQUATaMMary..ss.scececeeeseceeees 1,060.5 667.4 158.5 508.9 77.6 305.6 
Total epibtll,casecéideds 3.597-8 1,612.1 554. 1,257.8 285.2 1, mT 
Fodruary.....scccccescsess oat 703.2 398.0 86.9 311.1 51.8 is 
Total May-Pebruary........... 4,301.0 2,210.1 641.2 1,566.8 337.2 1,753.8 
PART B - SALES BY SERIES, CLASSIFIED BY DENOMINATION 
Sales in millions of dollars at issue price I Percentage distribution of sales 
— a — x 7" I rs Denomination 
denomi- 000 000 »000 || denomi- $50 $100 | $500 $1,000 | $5,000 | $10,000 
ssticas | ‘2 | “9 lee ESE yy 
Series B ; 
alae ae ocededyece 100.6 | 6.3 | 6.2 | 19.8 | 2.2 4.6 - - |] 100.0 6.3 | 6.0 29-3 20.1 48.3 - 
TRBc dc coccds ° 102.5} 8.1] 7.2 | 21.9 | 2.5 bsg - - |} 100.0 7-9 | 7.0 20.0 43.7 ° - 
July... 145. 9.9} 9.0 0 | 30.1 67. - - |} 100.0 6.8 | 6.2 | 20.0 | 20. 46. - ~ 
Augast.... 178 10.3 “8 as 23.7 wah > - - |} 100.0 6.8 | 7.5 | 22.4 coe ia - - 
Septeabder 4 105.2 | 10.5/ 8.6 | 2.6 | 20.5 41.0 - - } 100.0 | 10.0 | 6.2 | 23.% | 19.5 38.2 - 7 
Octoder....seseres 122.9 | 13.2 | 10.2 24.2 46.7 - - } 100.0 | 10.8 | 6.2 3 19.7 38.0 - - 
Bovember .....+.0 109.5 | 13.3 | 9.6 “2 2.0 39.0 - - |] 100.0 | 12.2 | 6.8 19.2 35.6 - - 
December....2.s.0+ 341.2 | 41.8 | 33.6 | 66.9 | 115.4 - - ff 100.0 | 12.3 | 9.8 | 23. 7 20.2 33.8 - ~ 
1QU2—Jamary....seeesss 667.4 | 72.8 | 55.3 [235.3 | 138.6 | 265.4% - = 100.0 | 10.9 | 8.3 | 20.3 | 20.8 | 39.7 - - 
Total May-Jamuary. | 1,812.1 |166.3 | 148.4% [393.3 | 367.7 | 726.4 ~ - }} 100.0 | 10.3 | 8.2 | 21.7 | 20.3 39.5 - - 
February 5/...++.+ 398.0 100.0 
Total May-February | 2,210.1 100.0 
Series F 
WQMlMay.csecsceccceces 37.8 - - 3 9 6.3 6.7 ae 100.0 - - 9] 2.3 16.7 17.6 | 62.5 
BBRenccecccsstace 28.9 - - 5 1.2 6.9 5.7 14.7 |} 100.0 - -{| 1.8] 4.0 23.8 19.6 | 50.8 
PAPecesecapgnaces 27.4 7 - 6 1.3 7.4 Hes 12.2 || 100.0 - -| 2.3) %.9 27.2 2.0 | 44.6 
Angast...ccecesses 20.3 - - d 1.2 5.8 6 8.1 || 100.0 - -| 29] 5. o4 22.7 | 40.0 
September......2-- 18.1 - - 5 1.0 5.2 3.9 7-5 |} 100.0 . -| 3.0] 5. 28. ae] 41.6 
Octoder.....sseees 23.0 - - 7 1.3 6.9 4 8.6 || 100.0 - -| 3.2 7 30.1 23.7 | 37-3 
Wovember.......+++ 19.0 - - oF 1.2 5.9 0 7-2 || 100.0 - -| 3.6 1 31.0 21.2 a 
December.......+++ 33.3 - -| 1.3r] 1.9 9.2 7.§r| 13.9 jj 100.0 - -| 3.8) 5.6 27.7r| 2.2 eS 
1942—Jammary....scceees 7.6 2 -| 3.7 4.8 20.1 14.7 34.1 || 100.0 2 -| 4.8] 6.2 25.9 18.9 | 44.0 
Total May-Jamary. 285.2 2 -| 9.0 | 4.7 73-7 57.8 | 129.9 || 100.0 el -| 3.2] 5.2 25.8 20.3 | 45.5 
Yebruary G/ocseces 1.8 100.0 
Total May-Pebruary 337.1 100.0 
Series G 
WU May...ccccecccccee 21.4 ~ -| 2.2 22 0 36.7 | 128.4 || 100.0 - - 1.0] 2.4 18.5 17.4 | 6.7 
June....+++ nannies 183.1 - -| 2.6 el 3.4 35.1 95.9 || 100.0 - -/ 1.5] 3.3 23.7 19.1 | 52.4 
Faly..sesees SR dece 169.5 - -| 2.6 7.0 45.7 35-6 78. 100.0 - -/| 21.6; %.2 27.0 21.0 | 46.3 
MUBWSterecessceees 127.7 - -| 2.2 3 33.9 8 5. 100.0 - o- Spi Sa 2 2.0 | 46.7 
September.......+. 109.0 - -| 1.9 +2 28.7 22.8 51.3 |} 100.0 - -| 1.7] 3.9 20.9 | 47.1 
Octoder...ccceeeee 124.9 7 -| 2.3 e:3 33. 25.8 a6 100.0 - -| 19] %.2 27.2 20.7 | 46.1 
Bovember........ es 0 - -| 2.2 -7 29. 2.9 7.0 || 100.0 - -| 2.0] 4% 28.0 20. 44.7 
December.......++6 ae - -| 4&.3r] 9.5e|) 47.0r} 31.5r/ 62.0r/} 100.0 - -| 2.87) 6.17) 30.5r/| 20.) -2r 
1942—Jamuary......+.+ oe 315.6 - - | 77 | 19.8 83.9 53.7 | 150.5 || 100.0 - -{| 2.4%] 6.3 26.6 17.0 | 47.7 
Total May-Jamary. | 1,500.4 - - | 27.9 | 66.9 | 384.9 | 289.8 | 730.9 || 100.0 - -| 19] %5 25.6 19.3 | 48.7 
February 5/..-..++ 253.4 100.0 
Total May-February | 1,753.8 100.0 
Source: Compiled from reports of gross sales received by the Treasury. per enmum, redeemable at par on maturity or at stated prices 
r Revised. less than per before maturity. Purchases of Series F and G in 
1/ Series B is a 10 year discount bond sold at 75% of maturity any one calendar year are limited to $50,000 iseue price for 
value, yi 2.90% per annum if held to maturity; purchases the two series combined and may be made by any investors other 
are limited to lee aoe ene oe ae oe Serene ee oe than commercial banks. 
may be made only by individuals. Series F is a 12 year dis- Bot sold in Series G; nor in Series F prior to Jamary 1942. 
count bond sold at 746 of maturity value, yielding 2.53% per Gs sous sa sores 3 ano 
enmun if held to maturity. Series G is a 12 year current in- Bot sold in Series E 
camp tants cat G6 pam, Vealing Sutenent ob the vite of S428 Te ceectiotince ox pea exthato. 
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Sales of Tax Series Treasury Notes// 


(Im millions of dollars at issue prices) 


PART A - CLASSIFIED BY PURCHASER 





























































































































Total Series A and B Series & Series 3B 
Month fotel | Sold to Beld to Total Sold te Sold te | Total Sold to Sold to 
sales . at ee corporations | sales individuals | corporations | sales individuals | corporations 
194i-Angust............. | 1,094.6 66.0 1,028.6 19.7 16.0 3.7 1,074.9 50.0 1,024.9 
September. ......... 288.5 27.3 261.2 7.2 6.2 9 261.4 - 21,2 260.3 
Octoder.......0.++6 437.7 25.6 612.1 5.68 5.2 6 431.9 20.4 411.5 
Bovember.........++ 320.3 17.8 2.5 42 3.5 6 326.2 14.3 301.9 
December...........| 35.6 42.2 303.5 5.8 5.4 a 339.8 36.7 303.2 
1G4S-Jamuary...+++++000e 227.7 | 66.1 161.6 6.1 5.4 ol 221.6 60.7 160.9 
Pebruary........+-+| 128.0 26.7 201.5 3.3 2.9 “ 18.7 23.8 100.9 
TOtAle..cececeeeeee | 2,0N2% 2n.6 2,570.8 51.9 ws.6 73 2,790.5 227.0 2,563.5 
PART B - CLASSIFIED BY DENOMINATION 
Series A Series 3 
Total 
Series ; 
Month A and 3 Denomination Denom inst ion 
all dence-| Total Total 
inations | sales| $25 | $50 | $100 - - sales | $100 | $500 | $1,000 | $10,000 | $100,000 | $500,000 | $1,000,000 
1941-Angust........ 1,09.6 | 19.7] .6] .8 }18.3 - -']2,07%.9 | 1.2 |: 2:8 | 27.5] 120.9 374.9 63.0 485.0 
Septenber..... 268.5} 7.4] .3] We] 6H] -} mie} 25} 1.2} 12.7] wae 103.2 28.0 91.0 
Octoder.....+. 437.7 5.8 4 3 a) 5.1 = - 431.9 5 1.4 12.1 uh2 114.2 26.5 233.0 
Bovembeor...... 320.3 41} 43] 23 35 - -} 36.2} .6] 1.2) 11.2] 43.9 104.4 32.0 123.0 
December...... 345.6 5.8) 3] 6] %.9 - -| 339.8] .9| 2.2] 19.2] 58.7 120.9 22.0 116.0 
1942-Jamuary....... 227.7 6.1) .2}) .] 2] 45 9 | 221.6] .6/ 1.35} 12.2] 39.8 71.8 19.0 77.0 
February. seeee 128.0 3.3 2 2.0 3 6 128.7 3 6 6.4 23.2 46.7 11.5 0 
Totel.......++ 2,002.8] 51.9] 2.2] 3.2/9.3) .6 1.5 |2,790.5| %.5/| 20.6} 102.2] 375.1 938.2 202.0 | 1,159.0 
Source: ‘Genpllod free reperte. of gress sales received ty the freeury. 
1/ Series A and 3 differ in important 2 (1) Interest acowmlates at an annual rate of approximately 1.92 percent on 
Series A and ,4S percent on Series 3B; and (2) the te anmeal amount which may be turned in on ineeme, estate, er gift 
ja wee paced pr Gelectasten, se 
¥ $500 and $1,000 densninations not cold prior to January 1942, 








Public Debt Receipts and Expenditures 


(Im millions ef dollars) 
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Public ieeuss 





Adjusted 
service 
donds 


Bxchaages 


Total 















See ener eeeeeeeeee 


SCOP m eee eee ee eee 


Cee ee eee eneeeeeeee 
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13, 083.6 ree. } 6.6 
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ae 
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hoa 385.0 * 
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Computed Annual Interest Charge and Computed Rate of Interest 
on the Interest-Bearing Public Debt Outstanding/ 
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32. 988, 790,135 
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wa tear 
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1,218,238, 
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1,381,178, 463 
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2 . 650, 90% 
0039.98 


1 jeu gees 255 253 
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debt figures at face amount, but for the purpose of caleulating the computed annual interest 
» the Giscount value is used, 























OWNERSHIP OF GOVERNMENT SECURITIES 
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Summary Distribution by Classes of Holders of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 


(Im millions of dollars) 































































































Securities issued by United States Government Securities guaranteed by United States 1/ 
Distribution by classes of holders Distribution by classes of holders 
Federal U. 8S. Government agencies | Private 
Bnd of fiscal Total U. &. Government Total 
Reserve Private investors 4 and trust funds and investor 
year or month p= cad trast funts 2) Banks 3/ ¥ amount Federal Reserve Banks 2/ ¥/ “4 
"6 |rota pupite| runitc | 4.44. | Public | Setel | muniic enon-| ‘™* Public Public 
‘and special | i ‘marketable; public | marketabdle| marketable marketable marketable 
iesues issues 5/ pane issues issues | issues iseues iesues issues 
WBF. cccccccccece ° 1, . 19, - - - - 
eae 8% 1. me e 2s are ar 62 » 6a1 1 4 
eeeeteteeeeee ,. . . , ° +123 . 
WB.cccccccccese | 32,989 1,945 1,329 eae 2,430 | 28, 353 1,262 4,718 375 ards 
WF ecccccscceses 3 600 221 1, 1, 2,526 x», 26, 1,188 4, 665, 363 4, 302 
° 576 tase oe tbe 2,504 4 an 1,556 4, 853 325 4,528 
Ge) te | i | oe) elke | se | se |e) || ES 
48,387 sais | aco | Gruso | eae 137,993 | satay | ioe a'3e0 273 Bost - 
1941-February.... | 45,535 7,529 1,995 5. 2,180 | 35,826 | 32,100 3.727 5.901 277 5,624 
Mareh, ..ce++ 46,581 7,718 2,035 rn 2,180 3a tes 32,839 3,844 5, 275 5,630 
APFLl..eeeee pesty 4 7.773 2,066 5. 2,180 | 36,720 32,829 2891 6,550 276 6,274 
| ETE 47, 7,908 2,07% Te 2,180 37. 32,821 2251 6,3 6,084 
FADE. cccccee 48,387 8,24 2,094 tio 2,180 3x. 33,439 4,554 e300 pil 6,087 
Palyccccceee 48,965 8,426 2,102 6,328 2,180 bast 53 33,432 4,928 6,930 273 6,657 
August ..core 50,371 ae 2,105 6, 1h) 2,180 | 39, 33,382 6,23 6,928 275 6,653 
September... | 50,791 . 8 2,103 6, 658 - 2,180 | 39,850 33,085 6,7 6,929 278 6,652 
Octoder..... Bene 8,879 2,215 6,664 2,280 | 41,962 | 34,474 7,506 6,930 aay 6, 646 
Novenber.... * = * 2,225 6,806 2,180 43,325 33.872 8,051 6,316 283 6,033 
cooe | 57,451 9, 2,267 6,962 2,250 0952 37, 8,906 6,317 285 6,032 
1942-Jamuary..... 2-33. 9,332 2,269 7,063 2.5? 47,960 37.76 10,194 5,673 283 5,390 
February.... 895 9,522) 2,332p 7,190 2. 50,112p 39,109 p 11,003 p 5,673 283 5,390p 
Sources: (1) Total amounts outstanding: Daily Treasury Statements; 3/ Figures shown for June 30 of each year are as of the end of the 
(2) Securities held by U. S. Government ies and trust month, Other figures are in part as of the Wednesday nearest the 
funds: reports of the agencies and accounts with the freas- end of the month, 
ury; (3) Securities held by Federal Reserve Banks: Federal &/ The total amount of securities held by private investors is calcu 
Reserve Systen. lated by deducting from the total amount of securities outstanding, 
p Preliminary. the securities held by U. 8. Government agencies and trust funds 
u Bxcludes obligations sold directly to the Treasury. and by Federal Reserve Banks, F 
2/ Bxcludes Stabilisation Fund, 5/ Includes public non-marketable issues which have not at any time 


aggregated as much as $2,000,000. 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts’ 


(In millions 6f dollars) 





































Bet market purchases or sales (-) 
Jan. _ Fed. Mar. Apr. + Mey June daly Aug. Sept. Oct. Nov. Bec. 

WFToccecccccccecccccococecescccce 14.4 5.7 119.6 11.9 3.9 a 4.8 12.5 8.9 3.7 2.0 “15.4 
193Bsccccccccccccccccescevccsececs -12.0 -3.0 23.3 2.5 4.9 8 1.2 3.9 38.5 1.0 4 6.5 
WD nan ndccesscccscessosecces ecee 1.6 el -12.5 =37.1 40.4 5.0 3.0 3.3 71.9 -1.2 -2.8 -3.2 
WWscqccccccccccepecccccesecescce 4.5 -20.9 5.7 -1.6 4 9 - -. -.3 4. -.3 -1.1 
We cccccccccccccescsccecscoccece -2.8 12.0 - -.7 -.2 * ° - - -.2 - 60.0 
19M2....005 eteecececseccons eoccece -.5 30.0 - . a ‘ 



































* Less than $50,000. 
Treasury i tment 





of the Treasury Departzent. 


This tedle alse includes purchases under 


ts comprise (1) trust funds which by lew are under the control of the Secretary of the Treasury or of the Treasurer of 
the United States, and (2) accounts under the control of certain U. 8. 


es whose investments are handled through the facilities 
amended 


Government agenci 
Section 19 of the Second Liberty Bonf Act, as » 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, January 31, 1042 


The following tables present summary data from the Treasury survey, as of 
January 31, 1942, of the ownership of securities issued or guaranteed by the 
United States. The large commercial and savings banks and ineurance companies 
covered in the survey account for approximately 95 percent of the holdings of 
United States Government and Government-guaranteed securities held by all banks and 
insurance companies in the United States. 


Table I.- Analysis of Ownership by Type of Security, by Call Classes 
and by Tax-Exemption Provisions 


PART A - PAR VALUES IN MILLIONS OF DOLLARS 





Publie marketable interest-bearing securities }/ 





Held by banke anf ineurance companies 
covered in Treasury survey 


6,280 venks 757 inearance companies . 


a 








Total 
ezount 
out- 5,788 
standing | inst Somme Y 


mF lite 
eial leavings | ****! | tagurance| 
Danke | baske companios| 





1. Qype of coourity 
Preasury Mile. eeeeee eereee eeeeseeeeeosee 
PFOOsETY BOCOS.. oc crcccccccscccsccccesess 
Prensary Bonds... .cscccscsccsccccccescces 
Other BORAS..cccccscccsccceccveccossceses 


Guaranteed iseues 3/......+00+0+ eecccece eee 





DORAL. corccccccsvcesccecererscvccsoccscoes 





2. By onl) classes 
Tue or first becoming callable 
Vithia 2 FOO. sc cecccccccvccccccccceccces 
1 to 5 FORRG ec ccccccessccssccccvccccceees 
5 CO 10 years... ccccccccsccccccsccccccses 
1O be 15 FOars..cccccccccsccccssccscccces 
15 BO BO years... ssccsscccccccccccssccces 
Over 20 years....ccccscees eveccccccoce oes 


Federal Housing Administration debentures 








A 





Wholly exempt from Federal income taxes 
Partially exempt fres Federal incense 


ed Pee 


Sadject te Federal income taxes.......00. 














DORAL cccccccccsscccccescccscoscesecsoses 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, January 31, 1942 - (Continued) 


Table I.- Analysis of Ownership by Type of Security, by Call Classes 
and by Tax-Exemption Provisions - (Continued) 


PART B - PERCENTAGE DISTRIBUTION BY CLASSES OF SECURITIES 
Public marketable interest-bearing securities 1/ 


Bela by danke and insurance companies 
covered in Treasury survey 


6,280 danke 757 insurance companies 











Classification 





560 fire, 
5. 768 197 casualty, 
Commer— life 1 : 
cial | insurance. —_ 


Danks companies iecurene ee 





1. By type of security 
Securities issued by United States 6 
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61.2 
ol 








Bla By r 


Bian Roar 


. eee 
o1oefrrew 


o1°o eno 
8 .L 

a ow 
«|e ee. 
oOlvw eOna 
~~ 


BOCA co cccvccccccccccccccvesccccsocesccecece 
2. By call classes 
Due or first becoming callable 
Within 1 year......+.. 


w 
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yo roo 


R82 


LO BO 15 FOOrSsseccsccccccccececescecsees 
15 CO 2D Fears. .neccccccescccceccves eeoce 


COCO e eee eee eeeeeereee 


Federal Housing Administration debdentures 
BOCA] ccccccccsccccccccces eeesececevosese 

3. By tax-exemption provisions 
Wholly exempt from Federal income taxes 4/ 8.2 1.9 
Partially exempt from Federal income 
PaxOG Ff eccscccccceccresecccecs 60.2 75-7 
Sudject to Federal income tazes......0++: 31.6 22.4 


ee eeereceseces 100.0 100.0 
== == = 


on FBRRy. 
8a: 
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ojeonorrr 
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eee 
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PART C - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 





Public marketable interest-bearing securities )/ 


Held by banks and insurance companies 
Covered in Treasury survey 


@ecctdentten 6,280 danke 757 insurance companies Be} v7 


5.788 | woe 197 | 360 fire, other 

wotual life | casualty. investors 

Cial | savings Total insurance ané marine aman 
Danks 


insurance 
coepanten, companies 














l. By type of security 
Securities issued by United States 
Treasury 


» Pee PPP ee eee) 





a Sen 
eee 
win fu 








i 
oa 
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“iw wonre 
. 
wlearuwr~ 
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. . 
rFaontwnswuw 
. 
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a 
cre M4 
HLF NEU HE 


TETTTITITIT ITT TT itt Tit) 100.0 

5 CO 20 Foard. cccccccsercsevecccccccece 100.0 

Over 20 FOareessccsccccsccccsesecsecceece 100.0 
Federal Housing Administration debentures 100.0 

POCA) oo ccccccccccsccscceccsseccccccccases 100.0 

3. By tax-exemption provisions — 
Wholly exempt from Federal income taxes 4// 100.0 
Partially exempt from Federal income 

tT See TTTTiTT TT oe 100.0 

Sad ject 100.0 75.0 


MA ccasoencccedseqanesocoeoes 100.0 67.5 


Hote: Figures are rounded to the nearest million or the nearest one-tenth of one percent and will not necessarily add to totals. 

* Less than $500,000 or less than .05%. 

1/ Public marketable securities include all securities issued except (1) special issues to Government agencies and trust funds, 
(2) adjusted service bonds, (3) depositary bonds, (4) United States savings bonds, and (5) tax series notes. Such obligations were 
held by institutions reperting, as follows: (1) depositary bonds - commercial banks, $61 millions; (2) United States savings bonds - 
commercial banks, $177 millions; mutual savings banks, $32 millions; insurance companies, $54 millions; all institutions, 
$263 millions; (3) tax series notes - commercial banks, $41 millions; insurance companies, $12 millions; all institutions, $53 millions. 

4 Bxcludes Exchange Stabilisation Pund. 
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Brcludes obligations sold directly to the Treasury. 

Securities the income from which is exempt from the normal rates and the surtax rates of the Federal income tax. 

Securities the income from which is exempt frem the normal rates of the Federal income tax. (In the case of partially tax-exempt 
Treasury bonds, interest derived from $5,000 of principal amount owned by any single holder is also exempt from the surtax rates of 
the Federal incous tax.) 
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Guamary Data from Treasury Survey of Ownership of Securities 
Iseved or Guaranteed by the United States, January 31, 19042 - (Continued) 


Table I1.- Distribution of Ownership for Bach Issue Outstanding 
’ PART A - PAR VALUES IN MILLIONS OF DOLLARS 


Public marketeble intereet-dearing soouritics 


} Heald by benke and insurance companios 
covered in Treasury survey 
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Sie ieae Whoo 


3 [4 March 1 le serseccsecves 
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2-1, everecovcesesece a 
FJ (es Poa enn s 
: 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, January 31, 1942 - (Continued) 


Table 1I.- Distribution of Ownership for Bach Issue Outstanding - (Continued) 


PART A - PAR VALUES IN MILLIONS OF DOLLARS-(Continued) 
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3/6 May Wisdccassesctases 2s9! 5a) ah 2h 2 8 4 - - 38 
| Federal Farm Mortgage Corporation 
2-3/4% March gto? ine 7 | 4 3 3 ° ° ° . - 3 
| 3-1/6 March 1944.68... oe 5 63 31 20 12 2 .) 1 . 32 
} % Mey 19489... ese 835 529 381 355 27 7 135 13 90 217 
| Pederal Housing Administration 
} Godentures....ccccccsscecscsccceees ee 20 is 6 6 1 12 12 * - 2 
725 70% 
May 1 379 287 
1-1/2% June LSM. seeercevee 621 
Reconstruction Pisance Corporation 
1g Jaly IPR. cocececcecsose 276 233 221 216 5 2 ‘ ® ° 43 
United States Housing Authority 
1-3/88 Povruary 190%,.......eccceee 14 98 ca 93 2 % 2 2 ° 16 
foteal guaranteed insues.........<.s0s00) 4,086 | 2,970) 2,593) 2,453 140| 377 327 50 256 818 
Total partially exempt from Federal 
Amcome taXO8...ccecececccesseeceseees +o] 30,626 | 20,459] 24,610] 12,658' 1,953/ 5,848) 4,660 1,188 3,282 6,886 
Il. sui L incomes taxes | 
} 4 | } | } | 
February 1942 maturities..... 700 501 use 268 19 15} 2 | Bt -| 199 | 
March 1942 maturitiee........ 637 608 589 15 32 5 T eo} 314 
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fotal Treasury dills......-...+-+s eeoee| 2-101 | 2,512) 2,863) 1,¥e8 35 4g 26 | 23 = 589 
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3/4 March WeFeccccccese ° 17 Rs: 12 2 2 2 ° 39 | 13 
3/at Septenver 194,. 635 32 es 26 3h 23 i od §3 | 
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i Meaccn Widieccece 23 | 7, Sah 402 ie 33} |e 9 bl 52 | 
fotal Treasury notes,........ escevosece| 15735 | 2,953] 2,552| 1,289 62) 102) Tl 32 76 206 | 
F “i aad | es ee 
March IQNESHO...escccecce, 1,115 886 515 18| 1 179 10 91 1 
ot June 1949-51 1,013 760 te 561 106 - 83 12 91 1 
24 1951- 53 42n 3% 317 57 7 32 15 36 76 
Sg fe ee | asm] Ge) sel Sel el || | 
ee ° ° 7 27 100 
2-1/26 Septemder 1967-72.... 2,669| 1,711| 1,075 74 361 3 563 73 27% ees 
Zotal Treasury bonds......5..eseeceees] 7,802 | 5,529) 4,046) 2,687) 1,399) 1,883) 1,337 146 TOK 1,570 
Guaranteed issues mi 
Commodity Credit Corporatien 
1-1/8% February cecvocccosscee wl2 350 Bi 292 22 5.) 27 o 20 41 
Reconstruction Finance Corporation 
7/88 Octoder ID... ...srececeee 320 293 269 258 10 2k 16 8 . 27 
1-1/8% July + epee coves 32h 21 275 258 16 16 7 10 1 3 
Wi Raccepuctecdasen Bre} si7)___»97|__ #69 27 22 8 _ ERS 3 eee 
Total guaranteed lesues........sseceees 1,627 1,450) 1,35%/ 1,278 7%) oT SS 9 25 152 
Zotal subject to Federal income taxes....| 13,266/ 9,985) 6,214| 6,@:2/ 1,572| 1,733) 1,%92 239 85 2,517 
TV, Grand total....cscccccccccerccccesesececesece! 47,905 32,901 a, 615 21,017| 3,598| 7.726) 6,239 1,467 4,789 10,815 
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- Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, January 31, 1942 - (Continued) 


Table I1.- Distribution of Omership for Each Issue Outstanding - (Continued) 
PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS 
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Summary Data from Treasury Survey of Ownership of Securities 
Issued or Guaranteed by the United States, January 31, 1942 - (Continued) 


Table II.- Distribution of Ownership for Bach Issue Outstanding - (Continued) 
PART B - PERCENTAGE DISTRIBUTION BY GROUPS OF INVESTORS- (Continued) 
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PRICES AND YIELDS OF GOVERNMENT SECURITIES 
(Including securities issued by Federal agencies) 








38 


Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
March 16, 1942 
Table I. - Securities Issued by the United States Government 
PART A - BONDS AND NOTES 





Price data | Price range 
Tielé data an: diet, Santed 1941-1942 price range 3/ 
( Decimals are thirty-secends) 2 (p re ls 4. ey | (Decimals are thirty-seconds) 











Tiela Matu- Low Low | 


Tate Tate 
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le . 6/42 | 

ase |io8-ae} | 1/a/|10k-00|a8/en/ia 
9/17/3% || 109.10 105.00/ 12/27/42 | 


1/11/32 |j 113.22 108.04) 2/27/42) 
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4f Computed on moan price to call date when prices are above par; to 
maturity date when prices are below par. 

5/ Included in long-term average of partially tax-exempt Treasury bonds 
shown later in this chapter. 

6/ Included in long-term average of taxable Treasury bonds shown later 
in this chapter. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
March 16, 1042 - (Continued) 


Table I. - Securities Issued by the United States Government - (Continued) 
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Table II. - Securities Issued by Federal Agencies and Guaranteed by the United States 
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2/ When the price of a security is ouch as to result in Oe ere : 
@ negative yield, the excess of price ever sere yield Guuiatn, aan aie bene tebe, 
is given in the yield colums ia thirty-sccenis. 4/ Computed on mean price to 

when prices are below par. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
March 16, 1942 - (Continued) 
Table III. - Securities Issued by Federal Agencies but not Guaranteed by the United States 
PART A - ISSUES OF FEDERAL INTERMEDIATE CREDIT BANKS 
pe Yield 
outstanding Description Change 
(Millions) (Issue dates in parentheses) Bia Ask Mean . de amas 
month age 
$12 T 3/m6- S/ifee ( 7/1/41) -50% . 50% -.10% 
10 t 5/8 - b/i/ve ( 11/1/%) q - d =. 
1s 2 3/4 - 5/ifee ( 5/1/41) “io - ‘30 730 
20 t 5/6 - 5/1 ( 12/1/41) -50 - a -. 
18 2 5/6 - athe ( /z/aa) 50 - “50 “0 
2 2 7/6 - 6/ifae (12/31/%1) 50 - -50 -.10 
1s t 7/8 - 6/i/ae ( 1/2/%e) -50 - -50 -.10 
28 t 5/8 - 7/1/ee ( 10/1 ‘ - ¢ - 
1 fl - s/f/i/ke {2/0} 4 - 4 3 
1 ?1 - sf (12/31/%) e - d -. 
“ p32 tans Pah 2 : 3 “38 
15 t 3/6 - 9/ifee ( 12/2/%) 55 ~ 55 --15 
YY 2 .6 - 9/i/se ( 3/2/he) d - ‘ - | 
5 : wa - 10/1/42 ( 2/2/42) % - Bb -.15 
25 t 5/8 -11/2e/ee ( 11/1/%) 65 - 5 -15 | 
22 T .85 - 12/1/42 ( 2/2/h%e) +70 ~ ‘ =. 
“ 2 .8 -12/1/ue ( Shes +70 - £4 ( 
16 2 .90 - 3/1/43 ( 3/2/42) -80 - -80 - 
PART B - OTHER ISSUES 
Price data | 
(Decimals are thirty-seconds)| ield date 1/ a. 1941-1942 price range 2/ 
smvant) - - mi (Resianke ang et (Decimals are thirty-seconds) 
rg Description see Tiela oF sate na Low Low | 
(mal Bid | Ask | Mean |¢ron al) 3/ [from aly) — — 
lions) month month 
ago ago Price Date | Price Date Price Date | Price Date 
Federal Home loan Banks 
$ - 4/15/42 100.00] 100.02 | 100.01) -.01 e ~.046) 11/15/40 |] 100.15/ 12/16/40) 100.01| 3/16 100.1%} 1/%/%1) 100.01) 3/16/k2 
26 ? We - OR ne 100.01} 100.03 | 100.02 - # - 1 3) 100.02 shaeyue 100.02 ree 100.02 3/46 100.02 rene 
2k 2 - &/i/as 101.12} 101.16 | 101.14) .00 -61 | -.10 | .62 /1/38 || 103.10} 12/31/40} 100.0%) 9/27/39 || 103.06} 2/1/42) 101.10) 12/23/m 
y 
= 7/1/¥4-46 || 107.24) 108.00 | 107.28) .00 || . -.12 |2.07 | 7/1 124.04) 6/5/39) 94.12) 9/18 111.06} 1/2/%1) 106.16) 12/10 
- Hennes 107.12 107.24 107.18 +.02 3 -.14 | 3.51 hel 112.02 white 106.16 hele 110.2% esha 106.16 iy 
157 %1/% = 5/1/%5-55 || 107.08] 107.16 | 107.12) +.08 | .85 | -.10 [2.58 | 5/1/35 | 111.12) 12/10/40) 99.28| 10/2/35 || 109.20| 5/27/41) 105.30) 12/27/m 
2 - 71 106.28] 107.0% | 107.00] +.12 || .e% | -.16 /2. 7/2 110.12) 12/10 7.24) 10/2 108.28 105.16) 12/10, 
a ; - ey ae 107.28 108.08 100.00 +.12 -85 | -.15 oe ape 111.12 Sr 3u:08 2 (3 109.28 Hh 108.16 hohe 
173 3 - 5/1/%6-56 |] 108.12] 108.20 | 108.16] +.10 || .89 | -.12 [2.29 | 5/1/36) 111.22/12/10/40| 98.30) 4/8/37} 110.12| 7/29/43) 106.26) 12/27/n | 
Federal National Mor+- | 
ssociation 
A - 5/16 100.31/ 101.02/ 101.00} .00 //24, +6 1.13 | 5/16, 102.04; 6/7/39} 99.16) 9/2 101.22} 1/2/41) 100. 11 
ha wre B- sear 100.35 101.08 | 101.06] +.02 ‘= a ‘3 3p 102.04 apa 97.28 HE 102.0% rape 100.23 Aap 
T Taxable issues. y Computed on mean price to call date when prices are above par; to matu- 
1/ When the price of « security is such as to result in « negative rity date when prices are below par. 
yield, the excess of price over sero yield is given in the yield ¥ Excludes issues completely held by Farm Credit Administration agencies. 
columns in thirty-seconds. Series A is callable on 30 days’ notice at 100-1/% on May or Noveuber 16, 
2/ Prices represent the mean of closing bid and ask quotations in the 1942. Series B is callable on 3 days' notice at 101 on July 3, 1942; 
over-the-counter market. “When issued" prices are included begin- at 100-1/2 on January or July 3, 1943. "Yield" is computed to maturity 
ning November 1, 1941. Dates of highs and lows, in case of recur- or that call date which gives the lowest yield. 


rence, are the latest dates. 
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Average Yields of Long-Term Treasury and Corporate Bonds 








































































(Percent ) 
Partial Partial Partial. 
tar- 7 Taxable a 40 tax- 7 Taxable Righ- taz- me Taxadle | =ie>- 
Date exempt Treasury Date exempt grade Date exempt grade 
Treasury | bonds 2/ \exae 3) Treasury | bonds 2/ jcorporate freasury | bonds 2/ jcorporate 
bonds 2/ vents 2/ ponte 3/ bonds 1/ bende 3/ 
Monthly Series 4/ 
19Pi—Jah... 000+ 3.50 - 4,26 91937-Jan........ 25] . 3-09 19QMO—Jan......00 2.30 - 2.81 
Boceccoece 3.32 - 4,14 eceecece 2. - 3. Ped.cccceees 2.32 - 2.79 
MOT. cccccces 3.20 a 4,07 Mar. cccccee 2.60 bad 3.36 Mar. cecceses 2.25 aad 2.77 
MPrcceccece 3.11 - 4,00 APP. ceseees 2.80 - 3.43 BRsecceesee 2.25 - 2.7% 
eeererree 3.02 = 3.94 MaF.ccccece 2.76 = 3.36 May. ccccceee 2.38 - 2.87 
erercece 2.% - 3.88 eeeceee 2.76 had 3.31 TUNE. cesses 2.39 - 2.93 
Bit cantece 2.92 - 3.83 Paly......- 2.72 - 3.27 Bihonres be 2.28 - 2.85 
ME coceccce 3.03 - 3.87 MOZoececees 2.72 - St | Miiescnss i 2.25 - 2.80 
Sept....esee 3.20 - 3.89 Sept..e.sss 2.77 - 3.26 =... ee 2.18 - 2.71 
Cabo ccsscces 3.10 - 3.8% BWhrsccccce 2.76 - 3.26 __ ee 2.10 - 2.70 
HOV. cccccees 3.07 bad 3. 8 Bove ccccees PY - 3.22 Boviewccceces 1.97 - 2. 
DOC. ccccceee 3.02 = 3. DOC. cessees 2. 7 = 3.17 DeC.cccceces 1.89 e 2.59 
1935-Jan, ..cs0ees 2.88 - 3.60 1938-Jan.seeseee ry © 3.17 1941-Jan, eeeee eee 1.99 - 2.57 
Tes cccococe 2.79 - fo jeseeeeee 2, ba 3.1 Fed. cccscees 2.10 - 2.71 
MOP. ceccccce 2.77 - 3. Mar. seeeees 2.0 - 3.1 Mar. .ccecees 2,01 - 2.73 
Siiacanceee 2.7% - 3.47 pS ee 2.62 . 3.25 ee 1.96 « 2.76 
MOY. cccccees 2.72 = 3.48 May. sseceee 2.51 = 3.1 May... eeece 1.92 ad 2.75 
FONE. ccsceee 2.72 - 3.43 eeeeeee 2.52 - 3.15 Jane...... ee 1.91 - 2.70 
TAZ. ccceces 2.69 - 3. Faly.....0- 2.52 - 3.12 July..... ene 1.90 - 2.66 
Bi cocscece 2.76 - 3. MZ. ceeeees 2.51 - 3.10 BRicciccesc 1.94 - 2 
occesece 2.85 - 3.47 Sept.....0- 2.58 - 3.12 Sept....sess 1.5 - 2. 
Ost. cececees 2.8 - 3.46 Oct.cccceee 2.48 - 3.06 Cabccoeccccc 1,88 2.23 2.61 
Wecccceece 2.83 - 3.42 oe 2 - 3.08 BWWascoveces 1.85 2. 297 
DBC. ercccce 2.83 @ 3.39 DeC.ccccces 2. e 3.02 DeCrccccsees 1.96 2.37 2. 
1936-Jan, ..se000s 2.80 - 3.32 1} 1939-dan........ 2.47 - 2.96 |]1942-Jan.......06 2.01 2.37 2.76 
Roccadecce 2.77 - 3.26 Dsisccce 2.44 ° 2.90 Bccsacah ° 2.09 2.39 2.80 
MOF. ceseccee 2.71 - 3.28 Mar. ccecces 2.34 - 2.87 
BBP. cc cveces 2.68 e 3.24 MP eeccsece 2.30 boa 2.92 
MOY. sesseece 2.66 - 3.22 Dcccccece 2.17 - 2.86 
FANE... seeee 2.66 - 3.19 wescess 2.13 - 2.78 
FAL. cseveee 2.65 - 3.18 Faly..eesee 2.16 - 2.76 
BOB. cesses 2.61 = 3.18 MOGs cccccee 2.21 - 2.79 
Sept...escee 2.60 - 3.15 bdeoeue 2.65 - 3.29 
Ost. .crcccce 2.62 - 3.14 ASB. cccccce 2.60 ~ 3.14 
We ccccccce 2.53 7 3.12 ee 2.46 ~ 2.93 
DeCrceccevee 2.51 e 3.07 DOC. cesses 2.35 bad 2.86 
Weekly Series - Saturday Figures 5/ 

1941 -Sept. 6..... 1.92 - 2.6% || gl-Mov, 1.... | 1.82 2.20 2.58 |) 1942-Jan Fy . 2. - 2-8 on 
~ 1.96 " 2.65 Becse 1.83 2.20 2.57 |} «ew eee 1. . . 
20.0...) 2.9% - | 2.6 15... | 1665 | 222 | 2.56 Meee at cel on 
Wades: 1.92 - 2.6% 22-0 1.85 2.22 2.57 ae 2.05 2.37 2.80 

BDeeee | 1486 2.8 2.58 Ted. Teese 2.06 2.38 2.79 
Oct. %..... 1.92 - 2.62 14... 2.10 2. 2.78 
Meceee| 1089 2.61 Dec. 6... 1.87 2.30 2.60 anal 2.10 2.38 | 2:81 
Siem 1.90 ™ 2.62 ; On 1.97 2.40 2.69 OA 2.10 2.39 2.81 
20... 1.97 2.38 2.73 Mar. Jesse 2.02 2.36 2.79 
ee 1.83 2.22 2.60 - 2.05 aah2 2.75 14... 2.02 2.36 2.81 
Daily Series 
rt > Mednce 2.08 2.36 2.80 |] 1942-Fed. 16.... 2.11 2.40 2.79 |}1942-Mar. 2..... 2.07 2.38 2.61 
ronan 2.04 2.36 2.80 17... 2 2.41 2.80 H seees 2.07 2.38 2.81 
péenn 2.05 2.38 2.80 Meee 2. 2.40 as - 2.38 2.81 
po Py 2.37 2.79 19... 2.12 2.40 2.81 2 padae 2. 2.36 2.79 
eeaee 2. 2.38 2.78 2.11 2.38 2.81 - 2.03 2.31 2.79 
Vesene 2.06 2.38 2.79 rs ay 2.10 2.38 2.81 Tovces 2.02 2.3 2.79 
Qeoree 2.06 2. 2.78 bode 6 6 6 Y ¥ x 
1O..+5 2.08 2. 2.76 ah. 2.1 oe Pd s a3 2.2 
Lleseee ey 7 2.78 - on 2.10 pe - e 2.03 2.36 | 2.80 
Wresese oece 2.10 x 2. 
13.. 2. one ow 27.... | 2.20 339 2.81 2.02 2.36 | 2.82 
Wedace 2.10 2.40 2.78 28.... 2.10 2.39 2.81 2.02 2.36 2.m 
Basis of Computation: (1) Treasury bend yields are computed 1/ Average of partially tax-exempt Treasury bonds neither due nor call- 
0 CPSU AF Eb jeeen 00-408 ent Sa ee Scetuh un Gach bo ange Soap Gee aunek tbe Si tae taneee Ganon 
in the over-the-counter market, beginning Septender 2, beng (re eatisten. cuntoean halted Gain $5,000 gem 
1941; previously, closing prices on the New York Stock amount of partially tax-exempt Treasury rh and United Senos = 
Exchange were used on days when sales took place on the ings donds is exempt from the surtax rates of the Federal income tax.) 
Exchange in a particular issue and the mean of closing 2/ — oF Gomes Sneity Calle aiaiet pa ae » oe twelve 
bid and ask quotations on the New York Stock Exchange  aerecgpe @ tenis are those the interest os ® subject to 
en aye vhen no sales tock ji . (0 die tad pon dig a woh yr ton maya = Slag cpa catalase This 
yields are computed on the basis of closing prices on 3/ average of 9 bonds, January 6, 1933 through December 6, 1935; average 


the Hew York Stock Exchange and the New York Curb Ex- 
change; on days when an issue does not sell, the price 
of the last preceding sale is used. 

Back Figures: See "Treasury Bulletin" for July 1941, pages 
21-26, and subsequent issues. 


Ss < 


of 15 bonds, December 7, 1935 through July 31, 1937; average of 20 
Donds, August 1, 1937 through September 13, 1938; average of 5 bonds, 
September 14, 1938 to date. 

Monthly averages of daily figures except for corporate bonis January 
1933 through March 1938, when averages of Saturdays are used. 

On days when the exchanges are closed, the date and prices of the 
Previous day are used. 

Holiday. 
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Assets and Liabilities of Governmental Corporations and Credit Agencies 


January 31, 1942 


(1a millicas ef dellars) 









































Assets 
Investments Iateragency assets 
Capital 
Pre- Securi- Real es- 
ferred Accoun Dee froa stock ia 
fete | teens jespitall @* pS aad other “vane | om | Soom) Che 
ro y/ =, teed | Other | 7eeet™ | nental mental | assote 
ere. ng ettos 2/| property| sins ana | tiene endl 
States ageacion “— 
Banks for cooperatives..........+. 111.4 =| 13.5 30.5 2.5 | 0.0 1.5 2 ° 2 
Commodity Credit Corporation..... 239.5 -| 1.0 - - -| &. 4 210.5 - | 0,53) 
Disaster Loan Corporation......... 15.5 - . - - - 6.9 a o e a 
Electric Home and Farm Authority........ 15.4) 35.1 - 2 - - - . ‘ . « * 
Brport~Import Bank of Washington........ 189.5 tok - 5 7 - -| %49.2 ° - - el 
Pare Credit Administration........cccces 260.5 e - | 27.3 ~ > - ol - - 3.7 
Farm Security Ad@ministration,........0++ 452.9) 397.6 - - - - -| 32.4 5 22.8 - 6 
Federal Crop Insurance Corporation...... 27.0 - -| 2% - - -| 1 - ° - 10.5 
Federal Deposit Insurance Corporation... 613.7} 48.2 - | 17.5 42,2 - @}| 37.2 m - 28.7 
Federal Farm Mortgage Corporation....... 1,846.9 590.2 - | 31.3 1.8 ~ | 762.1] 48.9 - 4.8 - 6.8 
Federal home loan dats... .cscccccsceccs 32, 206.1 - 33.0 53.9 6.4 - 9 - - - 2 
Federal Housing Administration,........¢ | 100.9 - - | 168 39.2 - *| 3.0 1.3 - - 9.6 
Tederal intermediate credit DANES... cece 342.8 238.2 had 37.0 aw e @ 2.1 bd 29.1 bea el 
Federal land banks aoe 2,228,1/1,752.7 - | 52.3 1 - | 11.5] 167.0 5.8 11,0 - 59.0 
Federal National Association... 215.3} 209. - - | -| 4.0 ° - - 1.0 
Vederal Prison Industries, Incorporated, 11.9 - -| 2.6 ~ - -| 1.8 5.9 - - 1.6 
Federal Savings and loan Insurance 
Corporation. ...+.++esees- seeeeererecoe 133.5 - - oh? 23.2 99.6 bad 7.8 = 7 - el 
Bome Owners’ Loan Corporation.....cesees | 2,560.1/1,758.2 | 173.1 of ~ - -| 52 2.7 - 100.0 | 286.2 
Inland Waterways Co wom G/.ccccccee 25.1 4 + 7 3.7 - - . 19.8 - - ° 
Interier Department loans)... ee 2.8 2.8 fad 7 7 - = = = - = - 
National defense a es Leccesece 901.4 8 - a - - -| 47.9 * ° -| 798.7 
Panama Railroad Company 6/.....+++ ° 4 - - | %2 2.7 - 3 6 41,1 3.2 - 3 
Production credit corporations.... 6 - - ef 12,3 - | 113. 3 * - - ° 
Public Works Administration.........sse« 86.7; 8.7 - - - - - - - - ° e 
Puerte Rico Reconstruction 
Administration, ....ccccccsccessescoses 7.3 4.2) 1.2 - - - 2.9 - ° “ 
Reconstruction Finance Corporation....++ | 3,990.0/1,417.%| 398.0 | 17.2 8/| 52.8 - $.3| 28.4 8/ 5 | 1,260.7 394.7 52.0 
agricultural credit 
COTPOTAtIONS.....ccccccocccececocccseve 22.6 4,8 - 17.5 ad ad - 3 e - ° 
are Mortgage Company .cecsccccscccseccece 6.1 74.0 e bd - 4 - 1.6 6.8 7 - 2.2 
Rural Blectrification Aéministration.... 35.0) 327.2 - - . - - 8.9 - 8 - - 
Tennessee Valley Anthority......cccscess 2 - - | 14.6 - - -| 7. 458.1 1,0 - | 
Tennessee Valley Associated 
Cooperatives, Inc, Glevccscscccececcce 3 3 ® bd = - ° = a - - - 
United States Housing Authority........+ 33468 388.1 -| To 7.2 - e; 4s 127.4 - ~ - 
United States Maritine Commission....... 919. 28.6 - - ~ - | 33.5) 22.8 80.2 10.0 -| 5.7 
War emergency rations and agencies 
(in Ligaiaatienss 
(sale of surplus war 
easieetaessergzscoozccsoconcescs 3.4 a e at * a aes 3.4 - e = @ 
Secretary of t 
(u. 8. aettveet Administration)... el 7 ° - 7 - bd ° - - - - 
United States Housing Corporation... 1.9 - 6 - - -| 12 ol - - ° 
United States Spruce Production 
Corporation, .sccccccsecccccccecece 5 = - ad ol @ @ 3 ® * = bead 
Other Governmental agencies 9/........+5 | 2.0.8)  27.2/ 21.3 - - - - - - | 1,978.7 ao 27.6 
Crees total...ccccccccccccccccccccescece | 19,656.21) 8,387.8 | 993.6 | 599.8 915.2 111.6 | 966.2/ 603.9 7T3H.8 | 3,532.7 458.7 [2,777.8 
Adjustment to eliminate interagency 
Amterests, .cccccccccccescscceecssesses -3,987.% 3, 53207 7 
Bet total...ccccccccesess eescese soeceeee | 15, 668.7 8,387.8 23.8 | 559.8 25.2 21.6 968.2 3 12.8 _ ° © /2,777-8_ 















































(Continued om next page) 
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Aseets and Liabilities of Governmental Corporations and Credit Agencies 
January 31, 1042 - (Continued) 


(Im millions of dollars) 




























































































Liabilities ani reserves Proprietary iaterest 
Liabilities Owned by United States 10/ 
Excess of 
@uaren- Due te aseets 
wen + A ba a 2 oe an oar Capital Hen- 
corpora’ prep: 
States | teed by ee ant | serves owned | Ttel | stock | P29 | stock 
(ineludes| United 
accrued | States 
iaterest) Treasury] Other 
Danks for cooperativess....sccssseseseeee | Sed - s -| 2.1} 2.9] 168.2] 5.6 162.6] i.0] 21.6 - 
Commodity Credit Corperation.........+00. | 1,156.0 704.2 146.0 193.2 -| 112.7 = -| 101. 100.0 1. - 
Disaster Lean Corporation,...cccccscceses 2 - 2 e e - 22, = 22. 2.0 -1, e 
Blectric Home and Fara Aathority....cccee 14.0 - 13.8 - - 2 1.4 = 1.4 9 6 o 
Brport-Impert Bank of Washington,........ 4 - e - - - 189.1 -| 189.2 175.0} 24.2 - 
Farm Credit Administration, ..ccccccescece 220.5 ad 5 - - 220.0 60.0 =| 6.0 - - 60.0 
Yarn Security Administration, .....cccccce 129.4 - 14.0 - 115.4 - 5 =. 5 = = 323.5 
Federal Crop Insurance Corporation...... 20 - 6.2 - - 4,8 14,0 - 0 14.0 - - 
Federal Deposit Insurance Corporation... a -| #8 - -| 299.6 289.3 | 139.3] 150.0] 150.0 - - 
Federal Farm Mortgage Corporation........ | 1,346.9] 968.3 522 319.2 2.0| 52.4 100.0 100.0] 100.0 - - 
Federal home loan daRKS...cccccsccecssece 115.3 = 115.3 e ad e 187.1 62,4) 12.7 1.7 = e 
Tederal Housing AMministration......cce0e 25.9 20.5 5.3 - @ ol 75.0 = 75.0 = - 75.0 
Federal intermediate credit banks........ 256.2 - 4 - bg 7 86.3 -| 86.3 60.0 26.5 - 
Vederal land banks COSC CHES EF EH STE EOEe 1,790.1 = 1, 8 e 1.0 43 438.0 =i 212.8 67.5 145. & 
Federal Bational Mortgage Association,...| 194.2 -| 99.2 -| 105.0 - 21,1 -| 22 10,0} 11,1 - 
Federal Prison Industries, Incorporated.. 6 - 6 - - - 11.3 -| 11,3 a toe Lo | 
Corporation, ae 1.8] 1.8 132 131. 100.0] 31. 
re SOSHHESEHSSOHSEE SO SEOESESESS @ ° = ° 2 ° «= @ 
Teme Ovwners' Lean Corporation.....ccccccse 2,482.7 2,426.4 22.6 o - 33.6 ‘I - ra 200.0 abet e 
Talend Waterways tion Gf cccccccece 1.0 = i @ = 3 24.1 = 24.1 12.0 12,1 bead 
Taterior Department Indien loans) eece o aad ad aa = = 2.8 * 2.8 bad 2 2.8 
National defense corporations 7/......+00 866.6 -| #3 -| 772.2 - 34.8 -| 3.8 30.0) 4.8 - 
Panama Railroad Company 6/........+00++0- 2.8] - 2.5 . 23 : 6 -| #6 7.0] 47.6 - 
Preduction credit 9 ime ot bad el bed bead 3 126.2 = 126.2 ke Sad 
Pablic Works Administration.....ccccccese - - ~ - - - 86.7 =| 86.7 - - 86.7 
Puerto Rico Reconstruction 
Administration... ccccccccccccccccccccce ad Sad ad ad 4 ad Te * 7-3 od e 7.3 
Reconstruction Finance Corporation, ...cee 3,017.4 1,496.9 236.3 8 1,135.6 23.6 125.0 572. =| 572. 325.0 247.6 sf bad 
Regional agricultural credit 
SSSOSHOTESHSC SESE EEO SESEEOEE i e o2 baad @ 5 22.0 = 22.0 5.0 17.0 - 
Er Mortgage Company. .cccccscsccccesscece 59. al 3.0 > 56. ° 25. = 5. 25.0 5 = 
Beral Hlectrification eoee 211. = e ad isk 2 123. = 123. - - 123. 
Tennessee Valley dathority, ...cccccesccee 80.0 - 19.5 57.0 ® 34 401.2 =| 401.2 Ss bea 401.2 
Tennessee Valley 
Cooperatives, Inc. Gecccccccccccecccee * on = * base - 3 * 3 ® 3 a 
United States Aathority..cccccssee 395.0 115.0 4 273.2 o 6.4 139.5 s 139.5 1.0 138.5 — 
United States Maritime Commission........ 537.1 - 498.5 - ® 38.7 362.3 =| 362.3 = e 382.3 
War emergency tions and agencies 
(im Lignidat 
avy Department (sale of surplus war 
Se arvstbasesthoncsesenscoqee bad - ad o ad - 3.4 = 304 - bead 3.4 
wie. 8 taiireed Aéministration).... S ocd _ = = tc ol a el = 23 at 
United States Housing Corporation.... = @ - - bad - 1.9 = 1.9 H.1 -32.2 - 
United States Spruce Production 
Corp $4 eececeooecoccooe 2 aad - = a ad 3 * 3 el 02 ai 
Other Govermmental agencies QJ cccccccece 237.6 ad ad = 237.6 e 1,817.1 {1,817.1 21.3 - 1,795.9 
Gross total. ..cccccccrcccccccecccsesccece 13,512.6 5,731.2 3,304.0 1,978.1 1,554.5 ov4.8 6,143.5 432.4 5,711.1 1,817.5 597.8 3,265.9 
Adjastment to eliminate interagency 
imberests....scesscececccecscecsceceees | Fe 53207 1,978.1 |-1, 554.5 pecarll YH. | 953.7) -1.0 
Het totaleccscccsccccccccseccccsecescocce 9. +] 5, 1 3.30.0 ° o| Qh 5,668.6 432.6) 5,256.5 2,393.8] 996.8 _|3.265.9 
Seurce: Daily Preasury Statements, 6/ Figures shown are as of December 31, 1941; figures fer Jenvary 31, 
4 pes ee $50,000, - pai 1942 are not available; 
¥ Includes deposits with the Reconstruction Pinanee Corporation L/ Comprises Defense Homes Corporation, Defense Plant Oerperatien, 
and interest thereon. Defense Supplies Corperation, Metals Reserve Cempany, and Rubber 
ry Includes paid-in surplus. - ne . Reserve Company. 
pont may entefly a Pin te ones eee ; — S8/ Adjusted for interagency items and items in transit, 
pee roe teens combed esquired through direct pur- 9/ Comprises Treasury Department and other Govermmental agencies not 
Sutales ts ona aad 2esbtnaelen of the Betsees Sent Beaks of poor thagibnge™ " 
es ©: 
2/ euisitiue eat Roaston which have rotised steci: anf paid-in eur.  22/ ‘Bsludes the interest of the United States represented by obligations 


helé by the Treasury. 
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Sources of Funds of Certain Governmental Corporations and Credit Agencies 
for the First 7 Months, Fiscal Year 1042 


















































— a See fee | ee | ge | 
Treasury 1/ | Porations and credit (net) (net) ageacios 
agencies (net) 

Central Dank for Cooperatives............ eseubas « $27 ,000, 000 $ 7,322,877 - - $ 224,000 
Commodity Credit Corporation...................0 1,637,446 2/ 32,705, 655 $ 53,000,000 | $ %,802,000 - 
Disaster Loan Corporation..........-.ssecececseees - - - - - 
Blectric Home and Farm Authority..........+..00005 - - - -2, 305,000 - 
Export-Import Bank of Washington...............- “ - 20,500,000 - - - 
Vederal Deposit Insurance Corporation............ ° - - © ° . 
Federal Farm Mortgage Corporation............... on - - 319,000,000 -378, 276,200 - 
Federal home loan bamks..............ccseeeeeeceee - - - 17,855,050 - 
Vederal National Mortgage Association............. - 12,553, 356 - - - 
Vederal Savings and Loan Insurance Corporation.... - - - - ° 
Bome Owners’ Loan Corporation..........-..0.s+s000 - - - - - 
Bational defense corporations 3/..........++-.000+ - 510, 376, 04 - - 3,000,000 
Reconstruction Finance Corporation.............. - - 100,000 1,114,625, 750 -247 , 637,000 - 
RPC Mortgage Company.............0scceeeeeeeeeeeee - 6, 44h, 576 - - - 
Rural Blectrification Administration...........++. 7, 75%, 106 36,999, 796 ° “ is 
United States Housing Authority....... édéseccees o6 5, 366, 392 - 188 ,000 ,000 -112, 099,000 - 
ae SS Ee Oe ee a. $42,757,943 $628,992, 109 $1,67%,625,750 | $-718,060,150 $3,224,000 

Corporation or agency “emery ot teens bf tenes sine Other receipts 3 — 

property income 

(Central Bank for Cooperatives............0.ssse06 ‘ - $ 41,728,657 $ 70,122 $ 357,905 $ 177,093,562 
(Commodity Oredit Corporation...........seeeseseees $349, 341,979 148 , 661, 203 6,064, 060 - 596,212,142 
Disaster Leaz Corporation...........0.sseeseesces ‘ 20, 380 4,193, 622 292, Tas 76,120 4,562,865 
Mlectric Home and Parm Authority.............e0005 . 6,662,511 622,597 20,010 5,200,118 
Export-Import Bank of Washington................++ - 25,498 , 400 4,291, 718 - 50,290,118 
Federal Deposit Insurance Corporation............ ° - 16,000, 4a 59,564, 769 5h, 348 75,619,565 
Federal Farm Mortgage Corporation...............+. 4, 257,492 55,467,236 37, 72%, 197 1,118, Be 39,287,975 
Federal home loan bamks........-..-ccceccseecesees - 72,672,587 3,162, 373 - 93,289,970 
Federal Bational Mortgage Acsociation............ . 735,619 9,586,832 5,613,439 - 28,489, 447 
Federal Savings and Loan Insurance Corporation.... - - 3,686, 355 96,978 3,963,832 
Home Owners' Loan Corporation.........-..+s0++0+0: 27,843,116 114,924, 285 64,793, 396 1,95%, 336 209,515,134 
Mational defense corporations 3/............-.++4+ 133,024, 227 - 497, 390 32,544,722 679, 442, 373 
Reconstruction Finance Corporation..............++ 2,878,315 20% 929 546 52,852,563 45,299, 285 1,173, 266 459 
RPC Mortgage Company. .........-.0eeecceeeeeeeeeees 150,179 9,460,313 1,800, 668 1,482,752 21,338,507 
Rural Blectrification Administration.............. - 2,894,772 3,299,921 15 50,946 , 613 
United States Housing Authority................+06 - 59,969,528 4, 600,017 854, 383 146, 691, 320 
REE cn dcccsaen cvnbastocnscdevesccesengubiadnahs $518, 251,506 $772,649, 899 $251,737 ,050 $83,855,494 $3,257,233, 599 














Source: Reports received from the corporations and agencies. 





1/ Items in thie column are the only ones in this statement which 
constitute a charge against the Federal Budget. They repre- 
sent amounts of funds drawn against available appropriations. 

2/ Represents capital impairment applicable to fiscal year 1941 
wat not appropriated until July 3, 1941. Actual payment of 
funds to the Corporation made by the Secretary of the 
Treasury in the month of September 1941. 


3/ Comprises Defense Homes Corporation, Defense Plant Corporation, 
Defense Supplies Corporation, Meteale Reserve Company, and Rubber 
Reserve Company. 

»/ Receipts from the sale of property acquired in liquidation of 
loans are shown as "Sale of other property ecquired®. 
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Uses of Funds of Certain Governmental Corporations and Credit Agencies 
for the First 7 Months, Fiscal Year 1042 
































a Sieg Retirencat 
Corporation or agency po poorsecune a Looms “comes. 
Administrative tastuinte- ed now exchange for 
mortgages 1/ 
Central Bank for Cooperatives. ...sssscccssseecees $ 86,170 - - $ 5%,622,576 - 
Commodity Credit Corporation......sssesecccecsees 2,251, 823 7 - $ 469,998,155 68, 706, 267 - 
Disaster Loan Corporation. ....ssees-ssececscececcs 312,697 Fa 122 - 897, 202 a 
Electric Home and Pare Authority......-cssss.e+ee 307, 208 276,209 - 802,909 - 
Export-Import Bank of Washington...........+.: eee 98, 683 5, The - _ 51,452,009 - 
Federal Deposit Insurance Corporation........0+++ 2,113, 791 - - 12,537,232 - 
Federal Farm Mortgage Corporation.........seeess- 4, 689, 682 647,150 1,994, 319 17,120,154 - 
Federal home loam Danks..+....+sssseeeesseesseers 725, 301 - - 108, 842, 947 - 
Federal National Mortgage Association.......+++0+ 652, 589 809, 805 - 25,375,975 ° 
Federal Savings an4 Loan Insurance Corporation... 233,062 20, 796 - - - 
Home Owners! Loan Corporation.....s.sssssecsseeee 9,515,476 13,418, 361 5,681,950 5,457,096 $3,851, 525 
Bational defense corporations 2/....ssssccssesees 390, 863 146, 654 617, 230, 254 54, 727, 649 - 
Reconstruction Finance Corporation......csssesees 5,069, 057 1,449, 524 - 513, 549, 330 - 
RFC Mortgage Company....cssssscssccccccccccsccece 536, 686 67,483 179,891 18,467,837 - 
Rural Electrification Administration..........s0e 1,973,112 - - 40, 702, 57% ~ 
United States Housing Authority......s.ssecsssees 2, 735,095 847,169 4,975 132,935, 790 - 
DUNGi. .ccacasecovssestnecdsencanseacessncbonbel $32,691, 49% $17,691,225 | $1,095,089, 54s $1,109, 385, 526 $3,851,525 
Allocations, redis- 
Corporation or agency Tevegtgate | ter govoranental oor-| imarest eat,| outs, | "erkane™ 
agencies (net) 
Central Bank for Cooperatives....... paacnkendl es $24, 226, 399 - $ 84,033 | $ 342,396 $ 79,561,574 
Commodity Credit Corporation.......+.seerees swies - - 2,863, 718 54, 285,082 596,105, 026 
Disaster Loan Corporation.....+...++se+sseeeee jaa - $ 3,372,843 - * 4,582,865 
Blectric Home and Farm Authority...........s+s0++ - - 70,949 1,350 5,457,625 
Export-Import Bank of Washington...........+++ oe - - . - 52,555,634 
Federal Deposit Insurance Corporation....... a ey 63, 794, 357 - - 79,273 77,525,152 
Federal Farm Mortgage Corporation......+.++++++0+ 1,651,900 - 23,696, 394 1,713,852 51, 503,450 
Federal home loan banks......-.ssceeeseeses eet -1,057,213 ~ 2, 268, 392 6, 715,656 117,495, 083 
Federal Bational Mortgage Association..........+. - - 1,191,147 459,931 28,489,447 
Federal Savings and Loan Insurance Corporation... =5, 342, 320 - - 6,972,808 3/ 1,884, 347 
Home Owners’ Loan Corporation.....+.++ssseeeseeee -9, 783,850 - 37,034, 307 670, 51% 65,845, 398 
Bational defense corporations 2/....-s+ssessseees - - - 6,961,085 679, 358, 705 
Reconstruction Finance Corporation........s+se+e+ 3,000, 000 619, 026, 034 15, 782, 653 2,479, 228 1,160, 355,815 
RFC Mortgage Company....-.-.- 8 See pobowe éa - - 1, 745, 093 341,168 21,338,158 
Rural Blectrification Administration............. - - 9, 752, 926 - 52,428,611 
United States Housing Authority........ssss++++ 5e 1,000,000 - 1,276,670 5,121,679 143,921, 378 
PeRiRecrccceccvvcccccedcccneadeneeses graeeee stase $77,489, 273 $622, 398,877 $95, 766,282 | $86,0%%, 521 $3,139, 408, 267 





























Source: Reports received from the corporations and agencies. 


on basis of checks issued. 
1/ Receipts from the + of mortgage loans appear under 
"Repaynen 


repaynen: 
% of loans® in the statement of sources of funds. 


Date 2/ Comprises Defense Homes Corporation, Defense Plant Corporation, Defense 
Supplies Corporation, Metals Reserve , and Rubber Reserve Company. 
3/ Includes expenditures for contributions and subrogated shares or claizs 


in insured financial insi tutions. 





49 





Sources of Funds of Certain Governmental Corporations and Credit Agencies 
from Inception of Organization through January 31, 1042 
























































ME Nae “Fow'tneras” fect an iene oe | antiques | “gaticre te | of tee 
cay "Sela (net) (net) ey 
Central Bank for Cooperatives. .......ccecsseecees $ 47,000,000 $ 13,879,066 - a $ 1,018,100 
Commodity Credit Corporation........sssssecsreeses 271, 766,037 2/ - $ 193,000,000 | $ 701,054, 000 - 
Disaster Loan Corporation.....«.+ssseseseeseerees 24,000,000 3/ - - - 
Blectric Home and Farm Authority. .......+-+ss-e05 1,000,000 - ° 11, 866, 750 o 
Bxport-Import Bank of Washington........+.+..+++s 1,000, 000 - - - 174, 000, 000 
Federal Deposit Insurance Corporation...........- 150, 000, 000 - - - 139, 299, 557 
Federal Farm Mortgage Corporation.........ss+se0« 100,000,000 3/ - 319,000, 000 937,011, 700 - 
Federal home loam banks...........0sececeeeeeeees ‘ - 90, 500, 000 12%, 741,000 4/ 
Federal National Mortgage Association.........++. - 100,188, 242 - 85, 240, 000 11,000, 000 
Federal Savings and Loan Insurance Corporation... - - - - 100,000, 000 
Home Owners’ Loan Corporation. ......-.+sseseeeess 200,000,000 3/ - : ~ 3,124,453, 550 §/ “ 
Hational defense corporations 6/.......+++.sesee+ - 712, 795, 164 - “ 30,000, 000 
Reconstruction Finance Corporation..........+-+++ 325, 000, 000 100, 000 1,134, 742,000 | 1,493,812,000 = 
RFC Mortgage Company. ........0-sesceeeececeeseces - 54,923,873 ° - 25,000, 000 
Rural Blectrification Administration...........-. 136, 364, O71 210, 914, 723 : a m" 
United States Housing Authority. .......-..+.-+s0+ 42, 760, 964 - 273, 000, 000 114, 157,000 a 
Rc cctragcccegisgdes cede duces occagcbvtannsens $1, 298,911,072 $1,152, 801,068 $1,919, 7h2, 000 | $6,548,097, 000 $605, 058,657 
Interest, divi- 
Corporation or agency ne 7 tun ¥ i ~ Other receipts — a , 
acquired giupeutyy tanene 
Central Bank for Cooperatives......-...s-sseeeess - $ 285,029,151 | $ 11,203. 702 & 4,658,926 $ 362,688,945 
Commodity Credit Corporation..........+ geecceseece $42h, 188,112 955, 702,931 27, 752,992 5,433,613 2, 578, 897,686 
Disaster Loan Corporation...........cssseeeeeeees 139, 827 13,117,803 1,693, 288 126, 775 39,068, 693 
Electric Home and Farm Authority.........--+..++- - 30, 920, 642 4, 582, THs 328,013 4g, 700,152 
Export-Import Bank of Washington. ........+,+++++« - 78,033,679 14, 602, 924 707,119 268, 343, 722 
Federal Deposit Insurance Corporation.........-++ - 90, 222, 620 361, 242,139 4, 369, 051 745,133, 367 
Federal Farm Mortgage Corporation.......+e.ees++s 18, 62,651 370,617, 700 469, 745, 736 10, 661, 718 2, 225, 819, 705 
Federal home loan banks........6.-seseceeeeeesers - 676,684,013 43, 757, 686 76,152,019 8/ 1,011, 834,916 
Federal National Mortgage Association............ 1, 042, 207 38,533,400 24,936, 602 3,524,127 264, 464, 578 
Federal Savings and Loan Insurance Corporation... - - 39, 786, 961 218,955 140, 005, 935 
Home Owners' Loan Corporation.........sseeesseree 163, 785, 272 1,071, 560, 266 942, 838, she 2h, 749, 399 5,517, 387, 330 
Wational defense corporations 6/.......-++.-++++- 169, 886, 995 - 500, 500 33,164, 866 1,006, 347, 527 
Reconstruction Finance Corporation..........+++++ 26, 303, 302 5.579, 783,653 661, 576, 069 130,149, 992 9, 351, 468, 616 
RFC Mortgage Compamy.......-.--seseeeeeeceeeecees 729,901 128, 884,475 14, 261, 658 4, 856,623 228, 636, 529 
Rural Electrification Administration.........-..- - 9,851,136 12,895, 535 130 370, O45, 597 
United States Housing Authority..........--0+e+++ 951, 401 585, 542, 661 25, 553, 608 1,031,906 1, O42, 997, 556 
Qt ci. ckcidds Khdtcce ne ov sstdacbossarenquseuceos $805, 580, 868 $9,915, 48%,152 | $2,656, 613, 206 $300, 352,634 $25, 201, 840, 857 
Source: Reports received from the corporations and agencies. The Reconstruction Finance Corporation purchased the stock of 
1/ Items in this column are the only ones in thie statement which the Federal home loan banks from the % on 


constitute a charge against the Federal Budget. 
sent amounts of funds drawn against available appropriations. 
Includes $3,000,000 N.I.R.A.; $97,000,000 R.F.C. included in 
the Treasury (See footnote 3); and 


notes canceled by 


$171, 766,037.38 restoration of Capital Impairment, which is 
net of a repayment to the Treasury of $43, 756,731.01 on the 


dasis of March 
to Public Ho. - 75th Congress, 


, 1940 appraisal of the corporation, pursuant 


Corporation from the proceeds of ite notes sold to the 
Treasury, such amounts being included in the total of obli- 
gations of the corporation canceled by the Secretary of the 
Treasury pursuant to the Act of February 24, 1938. 


They repre- 


February 20, 1941. ‘The net effect of this transaction is the 
Qeme as a sale of stock to other agencies, and is shown as such 
for purposes of this report. 
5/ Retirement of these obligations shown as “Retirement of obli- 
gations issued in exchange for sortgages" in the statement of 
uses of funds. 


6/ Comprises Defense Homes Corporation, Defense Plant Corporation, 


Defense Supplies Corporation, Metals Reserve Company, and 


Rubber 


]/ Receipts from the sale 
loans are shown as "Sale of other property acquired". 

&/ Includes $48,997,250 paid-in capital stock held by member insti- 
tutions. 


of property acquired in liquidation of 
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Uses of Funds of Certain Governmental Corporations and Credit Agencies 
from Inception of Organization through January 31, 1042 
























































Expenses Retirement 
Corporation or agency Saprovenent loans “ae 
Administrative ag of —~ oman St 
Central Bank for Cooperatives....ccccscsceceseces $ 964,013 - ~ $ 320,696, 7hs - 
Commodity Credit Corporation.......ssscsescscoses 9,649,702 - | $ 627,135,143 1,839,770,072 - 
Disaster Loan Corporation.....ccccceccosccsccsees 3,251,364 $ 133,603 ~ 28,917 ,20% - 
Hlectric Home and Farm Authority.....+sssssesseee 2,242,083 1,192,413 - Wh 386, 658 - 
Export-Import Bank of Waehington.........sseceees 607 ,600 11,889 - 217,762,727 - 
Federal Deposit Insurance Corporation,......e.+<- 25,755,421 - ~ 180,817,035 * 
Federal Parm Mortgage Corporation....c..sscccsess 75,749,908 5,276,039 15,403,051 1,047 , 360,827 - 
Federal home loan danks......sssscsecsssecseceess 10,425, 675 - - 882,751,802 - 
Federal National Mortgage Association.........+++ 3.353.994 3,407 4s - 250, 562, 752 - 
Federal Savings and Loan Insurance Corporation... 1,484 , 350 45,788 . - . 
Home Owners’ Loan Corporation.....sccssececeeeres 227,127,380 132, 544,162 142, 768,72 3,266,857 ,067 9698 , 696,275 
Hational defense corporations 2/.........ssss0++ 519,222 14s 85% 909,723.98 5,757,649 - 
Reconstruction Finance Corporation.......sssssees 87,666,778 8,826,661 - 7,482 , 49,887 - 
RFC Mortgage Company......ssscccsscccessececesees 4,866,427 4,181,159 7,781,218 203,631,614 > 
Rural Electrification Administration........+.+00 13,588 ,002 - - 337,097,725 - 
United States Housing Anthority.........+sssceees 17,862,996 6,133,973 26,213,808 963,970,969 ° 
Di nradsatasnnnanninninn citiapaanianidne sendin $85,124,932 $161,902,00% | $1,729,025,928 $17, 120,990,924 $698 696,275 
=e 
Corporation or agency eet) other qprormantal r- dividends paid wall ae 
agencies (net) 
Central Bank for Cooperatives....cscsscccssccoeee | $ 31,454,178 - |$8 616,698 | $ 3,520,345 | $ 357,251,983 
Commodity Credit Corporation.......sescccsseseees - $ 52,981,921 26,809,856 21,757,856 2,577,904, 4s 
Disaster Loan Corporation.......sssccessescecsees - 6,765,014 -  “¥ss 39,067 ,693 
Blectric Home and Farm Anthority...,.+csssceseess - - 469 ,807 195,705 hs 486, 666 
Export-Import Bank of Washington,......ccccersees - 46 , 550,000 2,362,329 593,801 267 ,888, 46 
Federal Deposit Insurance Corporation.........++ 4e3 94S , 154 - - | 37,283,147 4/ 727,803,757 
Federal Parn Mortgage Corporation.........++esees 762,781,740 - 292.623,749 | 19,077,852 2,218, 273,162 
Federal home loan banks.........csccecrsccccseees 62,349,857 - 23,046,002 262,827 978, 836,163 
Federal Hational Mortgage Association..........+. - - 6,930,630 209,738 264 46s 578 
Federal Savings and Loan Insurance Corporation... 122,845,837 - 3,035,326 9,570,970 4/ 136,982,271 
Home Owners’ Loan Corporation.....ssccocesercress 273,069,510 - 514 570,578 7,085,915 5,262,719, 610 
National defense corporations 2/.....+2.-++++++ de - 5,610,943 - | 35,503,172 1,006,263 ,824 
Reconstruction Finance Corporation.......+.ss.0++ 363,041,000 1,119, 554,178 259,515,161 18,254,617 9,338,288 ,282 
BFC Mortgage Company.....sesresecceserecseess ait & - - 7,068,057 906,727 228,635,401 
Rural Electrification Administration.........0+00 - - 12,215,489 371,526 363,272,732 
United States Housing Authority.......ssccseceeee 7,070,000 - 4,950,556 9,929,713 1,036,132,015 
WA icas deen -nenesoen PEO YCORE IEE IRE i $1,231,322,056 | $1,154,214,238 | $164,504,399 | $24, 852,532,032 
Source: Reports received from the corporations and agencies. Date 3/ Includes U. S. Government bonds in the amount of $42,171, 546 
on basis of checks issued, as follows: Federal Deposit Insurance Corporation, $371,458,012; 


Pg Receipts received in payment of mortgages appear under 
"Repayment of loans” in the statement of sources of funds. 


2/ Comprises Defense Homes 


tion, Defense Plant Corpo- 


ration, Defense Supplies Corporation, Metale Reserve Com- 


peny, and Rubber Reserve Company. 


Federal Se 
$48,479,034. 


wings and loan Insurance Corporation, $15,164,500; 
U. 8, Housing Authority, $7,070,000; Federal home loan banks, 


4) Includes expenditures for contributions and subrogated shares or 
claims in insured financial institutions, 
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Principal of Outstanding Interest-Bearing Obligations Guaranteed by the United States! 


(Im millions of dollars) 




































Total Commodi ty Federal Fare Federal Reconstruction | United States 
Bnd of fiscal unmatured Credit Mortgage Rousing Home Owners’ Bousing 
year or month obligations Corporation | Corporation | Administration | 02 Corpore- Corporation Authority 
outstanding notes bonds dedeatures tion bonds notes notes 
II. eeeeee teveccccesecccococs 660.7 - 6 . 134, 8 - 
19; eeeeeeeeeeeereee eeeeeeereereoce 4,122.7 ad 1,225.6 ad ty = e 
19 eeeeeeeeeoee eeeecesseesereeere Ne S94 - 1,422.2 e 08.2 251.6 e 
19 SOCCER S EEE EEE ESOL EEE E SE EEES 4, ° = 1, 2 el 2,967.1 255.2 @ 
i SCHR HSE TES E SEER ESOS OES 852.7 206.2 1, 8 e 2,937.2 296.9 @ 
7 eeeeeeeece aoe im oe 4 or re a 1 4 a 
eee eeeeerereesseere ° . ry ° e ° r 2 
1 SOC CeCe eee seeeeeeeneeeeseseS :' ° 696.3 1,260.4 ik 2,408.9 1k 
IQS -Podruary....scccecesccesecccs 5,901.1 96.3 1,269.5 12.6 2,599.8 1, 9 226. 
MOFOR, .-seeeseceeceeceeeseres 5,904.6 6,3 1,269.4 16.0 2,599.8 ere 226.3 
APTLL. cc rceccccrescccceses * 6,549.6 696.3 1,269.4 16.6 2,599.8 1,782.3 226. 
May. eeeee Seeeeerereseeresesee 6,359.2 6.3 1,269.4 17.1 eta: 1,741. 226, 
PMB ecccccccccccccecccccccces 6,359.6 696.3 1,269.4 17.4 2,408.9 "fais a3 
te ee 6,929.6 907.0 1,269.8 16.7 2,408.9 2,202.8 226. 
MABE . cccccccccccecccececece 6,928.2 905.3 1,269.4 16, 2,408.9 2,101.5 3 
eeeereeereseereeseee 6,928.9 905.3 1,269.4 17. 2,406.9 2,201.5 226.3 
Oetoder, .ccccccoccecesesecces 6, 5 905.3 1,269.4 18,2 2,406.9 2,102, 226.3 
ee . 1,263.4 20.9 2,408, 1,802, 14,2 
1, 21.5 2,408.9 1,801.6 14,2 
937.0 2,408.9 1, 114,2 
937.1 20,8 2,408.9 es 14,2 











Market Financing Operations Conducted by the Treasury for Agencies Issuing 
Securities Guaranteed by the United States 
(In millions ef dollars) 



























































‘ e1 4 —— Sew securities allotted 
Date Rate enh ant = In exchange for 
Agency of (per tern juaturity dates sorip-| Tor | mount of 
iscue cent) Bonds |Hotes| tions | onsh Date of =|, ™**] cana or 
ten- femme —_—| (POP ty date 
dered Bends| Hotes om 
~/ 9 ne _—* May 2, 19398 3/% |. yr., 6 mes.| Bev. 2, 1939) - | 206 | 1,839 | 148 -|58 |amg. 2, 1957 2, 1938 
aug. 1, 1999 5/6 | 2 yrs. aug. 1,198) - | 883 | 2,853 | 205 -| - - - - 
Mev. 2, 1999 1 |2 yre..13 days| Bev. 15, 1981)  - 20 - - - KE Meg 2, 1938) 3/% . 2. 199 
amg. 1, 1940 yr 2 yre., 9 uss.| My 1, 1943 > 269 | 3.18 | 29 e e - e ° 
day 21, 1981 1-1/8 | 3 yre., 7 mos.| Fed. 15, 19%), - | M2 | 5.157 | mm - ang. 1, 1999) 5/6 |amg. 1. 19% 
sien. daly 19% 10-15 May 15. 19%) 100 195 | 100 - - 
santa taal. Syne | > me | nay 15. 1989 
Sept. 3. 1955 2/ | 1-2/2 | yrs. Sept. 1, 1999) & -| @/ 6] -|- - - . 
Hone Owners' Lean 
Corperation.......... ang. 15, 199% }/ | 1-1/2 | 2 yrs. ang. 15, 1935) § 7 im | -|- - - - 
dng. 25, 199% }/ | 1-3/8 5 yee. ang. 15, 1937) 9 - “| @ -|- - - - 
ang. 15,199 2/ | 2 |S yee. ang. 15, 1938) 9 - |» -|- - - - 
dene 1, 1955 1-1/2 | & yrs. deme 1, 1999) BSH) - -| @| | - jay 1, 1953) & ety 1. 1995 
Mey 15, 1999 3/8 lyr. my 15. 1980 128 e e aad iss - Jeane 1, 1935 1-1/2 Jone 1, 1999 
Mey 15, 1939 5/6 | 2 yre. Mey 15,1298) 1928 -|  - - -| 192 | = |deme 1, 1935/1-1/2}Jene 1, 1999 
ama 1, 199 1-1/2 | 6-8 yrs. dene 1, 195] TH) - - | 77 | Ger | = |amg. 2, 199%/2-3/4lamg. 1, 1999 
dune 1, 187 
Reconstruction 
Finance Gorp.........| July 20, 1958. V8 | 3 yee. day 20, 1981) - m1 | 2,607 | m2 -|- - ~ = 
Mev. 1, 1938 1/6 | 3 yre. Mev. 1,19) - 297 - - = |297 5/|Bec. 16, 1995|1-1/2/Bee. 15, 1998 
Fed. 15, 1999 1/8 | @ yee.,22 mos.| Jam. 15, 1982) - | 30 | 2,567 | 3I0 -|- - - - 
Ber. 10, 1999 1 | 2 yre., 7 mee.| duly 1, 1! - 276 | 3,619 | 276 -j| - - - - 
apr. 17, 198 1/8 | 18 mes. Get. 15. 1982) - 320 | 2.647 | 320 -| - - - - 
dor. 17, 1982 1n1/6| 2 yro., 3 mos.| July 15, 1943) - see | 3,562 | seh ef e - - 
way 3, 191 1 | 2 yre.,9h mes.| apr. 15, - | STL | 5.06 | 363 - |209 |tudy 20, 1998] 7/6 |July 20, 198 
“‘sathantag nie diasenies Feb. 1, 1939 1-3/8| 5 yre. Fe. 1, us | 2.7% | 18 -| - - - - 
Bev. 1, 1980 ae |. yr. Nev. 1,19) - | ie | 1,860 | 112 - - - 























INTERNAL REVENUE STATISTICS 
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Sumary of Internal Revenue Collections! 


(In thousands of dollars) 































































































Income and profits taxes Beployment taxes 
Social Security tazes 4/ 
Fiscal year Total Corporation,| Mi Federal Federal 
or month otal Individual iacome and lanesous Total Insurance | Unemployment mal 
neces pootite | Contributions} Tax dct of 1937 
profite 2/ | taxes 3/ Act (014-age | (Unemployment 
insurance) insurance) 
Di ccosescasauevantansenen 2,939, 2,331, 1,095,542 | 1,235, - mn a re a 
bacmessoonsesteneshies 5 Seo see 2, as ee ds 1saegcht ~ - 2 a = 
1931...... eecccesooocosocce «| 2,428,229] 1,860, 833,06 | 1, 7 - © o « a 
Seis sendenscnneseccareante 1,557,729 | 1,056,757 427,192 629, - - « m * 
a aeneeneseseen 1,619,839 746,791 573 394,218 - ° « - rs 
ae pdapecesdsceusuevessoese _— 44 ‘ oe bis 99 Zens 26p e - - 
13 | Tigao | hers Firsts 738,520 | 14,509 hg nt is us 
WElecccccccccece eecccee coos | 4,634, 2,179,826 | 1,091,742 2,056,909 178 265, 745 207,339 58,119 
WB. ccccccccccccccccccccccs Sesame 2,629, 1,286,312 1,299,918 be" 706 TH2,660 502,917 Ui 189,876 
WBroreccceereesesoeeee coce Me os 1,008.89 i 20' 399 3.Re 4 101,167 209,487 
eeeeeteeee eeeerereee ereeere c7 ’ . . * . . . . 123 122, 
ieneceesee cecocccccce ooo | 7,352,532} 3,471,122 1,07, 2,016,295 37,1n 925,856 +327 100, 658 137,871 
1941-Fobruary...........006 e 43,014 122,025 052 899 2,07% 156,146 i 4o, 2,208 
ee Sm 1,870,660 | 1,186,951 569,203 és 6,352 ete 2:83 re 12,665 
Be Reccdccsccccscscecs 422,881 7%,149 18,622 52,24 3.313 88. 53,000 ° 1, 
jaetenacuiensanone 538,827 21,195 111,981 é. 321 137,415 105, 88% Here 25. 
MiMncesenesce aanesese’ 1,120,083 7, o14 311,899 531,896 4,017 12,597 3.158 806 8,633 
Gbetcaseence fankene ‘ 587 80, 20, »802 2,21 100, 95,612 3.726 
MMA cccccrecccrsecccee ween pg 15, £5630 ook 138,51 109,268 5.762 487 
ec ccccccocecs «| 1,051,580 776, 725 277.383 yg2,215 7.127 ° 3,208 121662 
Gi enccccccccoces ‘ 588, x 13, 109 1.298 106, 308 101,669 3.832 
Bovember...sscceseces ee ow ad 15:29 6391 bo 145, 114,437 5,189 7 
December... ss ccccccccce 1,138,288 768,971 aus, 7 159 17. 3.385 723 13,638 
1GH2—Jemmary.....0ss0eee cee 2,272 142,618 56,7 ss, 129,508 97,020 30,851 1,043 
Pobruary......--sesee e 63.79 337,10 229,353 ws tee 21300 198,900 14,332 53,58 21,015 
Miscellaneous internal revenue 
Agricul tural 
Piscal Estate Manufac- scel- | edjustment 
ome Capital and Alcoholic |  sepacco Stamp | turers’ and seas taxes 
Total stock gift beverage Cazes tenes ee cane 
tax taxes tazes excise 5/ 
WR ccgnacccessenscocescces 607,780 - 61,897 12, Woah Las 173 166 3,322 - 
an ljeneee Seeeeseeereeeeseeee serif @ ofp hn 11.03 wees hé 138 18.310 - 
Ticsecnuccocetadlibeetied 500,972 - | S7,he2e 6.708 | 396,579 | 32,28 - | 14,026 - 
1933 .cceee eerese cece eeecee 088 bad 43,178 4o2, 57.578 247,752 = 
199 pecceesecese ecccccccesce 1 Ne ay 113.138 oy} ee Sin oo7e fe zi. 
1935. eereeee eeeeeeeeererere . . . . . , ° ° . . 
Siete dusemsepedsecocece ee Ae 943 378,840 505, 243 500, 786 68,990 379, Sho 76,172 62,323 
WT cscces eee ceeecouesesesee 2 188,735 137, aS 2923 69,919 yg , 85 60,162 aad 
19 938. .006 Seeereeeereeseesee 2,272,158 pee ea 327,670 ser 46,233 416,79 117,501 a 
=e rs 7 aan pe i ars 608 072 seen ~~ na 7.) bad 
Pildtsevecscustasditeccincs te 106.63 rious eal og @7,712 | 39,057 | 617,358 | 206,851 - 
1941 -February.........+.++6 ° 204, 158 477 ,040 52, 3,532 4g 471 1%, 626 - 
Miecaccesctebiedsics 267.7% 415 994 :702 sere 3,097 57,185 20, 709 - 
Secceccadcicaseesées pede 187 49,720 66,126 | gen 3,59 Fs 18,19 ~ 
| PTET ETE ° 250 29,17 Be. vies . : 3,307 7.370 a, = 
BBe cecccccoancsevonces be 250 30,599 80,952 ée'ene 3,378 5,391 16, - 
Boon ccccccqeqnccesse 278,949 11,803 29, 6.353 66,327 3,004 3-73 as - 
Angust.. ee 275.397 3.79 22, iT Oh, es 3. Te. > 
September ,101 5. nae Kiel 67,760 Hele SH, 328 19, = 
Octoder... 2470 130,148 32,632 n, aé B38 3,563 60,219 20,068 - 
Foveaber 0775 103 3l, 40s 90, 246 356 3.239 72,015 25,608 - 
December 3,572 50, 235 23,587 93,056 58,302 3.873 92,750 29, 768 = 
1942-Janaary. 370,149 2, 36.957 100, 623 69, 581 5,326 102,518 * ” 
February 323,749 & 35.6% 77,653 59,606 3,222 80,900 eons - 
Source: Reperts ef collections. 3/ Consists of the declared value excess profits tax, the profit 
1/ Bxoludes collections for credit te certain trust ac- ee ee ee a, ae eS 
counts for territories and insular possessions, etc. jeg pw oe te inom 9 ea Gate Sates 
(exoept for the fiscal years 1929 through 193%, vhes et yp Bd te 
they aggregated less than $1 million a year). pg pte De eh my hy bape 
2/ Recess profits tax imposed under the Second Revenue and IX, respectively, of the Social Securit 
ae collections under the Sugar Act of 1937 and under 
het of 1980, es anand. 7 the Getateato tan anpeesd ty the Ach Uf dus he OB. 











COLLECTIONS OF INTERNAL REVENUE 









































































































































BB iscor Years 1929 to /94/ First 8 Months Fiscal Year 1942 
DOLLARS DOLLARS 
Billions Total Billions 
7 7 
6 6 
5 5 
4 4 
3 3 
2 2 
\ | 
0 ° 
By Principal Sources 
DOLLARS DOLLARS DOLLARS 
Billions Individual Income Billions Estate and Gift ; Billions 
2.4 24 4 
2.0 2.0 
1.6 
1.2 
8 
4 
ry 
¢ id 1.2 
eae 1 a Manufacturers’ and 
* Cor poy see * - 8 ailers’ Excises 8 
4 4 
3.2 3.2 
2.8 2.8 ar 33 6 
1.2 1.2 
Other Miscellaneous 
24 ad 4 Internal Revenue 8 
4 4 4 
on29 3 3 3s 67! ‘41 oh 
1.2 1.2 
Agricultural 
8 Adjustment 8 
4 4 
0 0 





“197299 ~—~C«'3 33 





* includ 7? profite toxes 
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Detailed Analysis of Current Internal Revenue Collections 


(In thousands of dollars) 


























































































































First 8 months First § months 
Sourcee of revenue — Fiscal | Fiscal Sources of revenue =" Fiscal Fiscal 
year year year year 
1941 1942 1942 1942 
Income and profits texes: 
Individual 
i iciccceebibosehdserncecdsesnisal 210,128 | 428,028] 791,666} Stamp taxes: 
De cetvewsccesccemedvewccecsarcnveves 19,225 | 66,708) 85,077 susie, iesues of capital stocks, deeds 
Corporation Te yh. 1,852 14,509 15,815 
Treasfers s s 
ee, | S2cR | MORRO P BF ToS | tnterees sales..c. ccc ecsceesneeseseen 1,02 | 8,73 | 20,360 
a wes py pom . 7 4 Sines caste. -- eae sessieedvaovnabe - as —2 
Of 1940 as amonded).......0s0.0ceeeeeee 25,163 567| 205,618 Sends Gane 5 Anthea : ; : 
Miscellaneous profits taxes 
Dec Sy iatcxtbnudweredievbens 1,623 | 212,917/ 21,09% a Eee 3,222 25,756 30,058 
Vineon Act... cccscccceccceseceveseecce 1, 
Mamufacturers' and retailers’ excise taxes: 
Sapo CapEnnrooesenncnondgsacoess 273 | _ 6.628) _3.789 Wibrtoating Ot18.....000seeseecusevnsen 3u 23.eu | 32,586 
Rae ee ss \ “ AO rcccecccecccenersrenesssensseses ° ’ ’ 
Total income and prefite vanes EE 8) a — oa ncaa anna el | “ten | “Stee 
Ploer Lae on tires and tubes........... A. ‘ a A 
oynen Automobile trucks and buses...........++> 2, . * 
a 4.4 taxes: Other automobiles ani motorcycles........ 7,746 42,919 68,267 

Federal Insurance Contributions Act Parts anf accessories for sutomobdiles.... 2,597 6,132 17,890 
(Old-ege inourance).........++++++: 126,332 | 493,241] 648,937 Mlectrical energy... ...--.-ssescceseceees 4, 300 30,387 33,391 

Pederal Vaeepleynent fax Act (Dnempiey- Rlectric, gas, and o11] appliances........ 2,336 - 4 
mont insurance). ........0s.seeseeee 53,554 | 65,469) 104,523 " rf es 

Total Social Seourity taxes.........++. 177,885 | 581,630] 753,460 2.679 ee} OS 

Masten is inutrasents, 362 « 1,180 
' tors, ai 

Sage ene SNID AGP CP Bio ore oo snsate + |_22,025 | _ 9.325) _99.98 i a 1, 60% 5,415 12,552 
an cdedelnceccGadbesee osccocedeces 636 61 2, ; 

Floor taxes re - . 
Total employment texes.....-.+.+..se+e++ . |196,900 | 670,945] 953,082 Beate apne acetate ta ; 2'kee 
- retailers’ exeice weccccccccccccces 3,782 . a8 
Miscellaneous internal revenue: a a manana. Mla on es 
Capital stock tax.........scessecceeeeees 616 | 165,551/ 280,510 Pp SE IER Fe 209 
; Photographic epparatus...........s+sesees 29 ° 2, 7 
PERTTI AER PN . | 30,999] 900,673] s0n.0@] "Seen eter cL Bag ; aaa 
‘ foilet preparations - retailers’ excise.. 3,537 - 52h 
GOSS RORe oc cccccceaccdpesescguedebeddcioe 5,069 6,897; 11,460 Sesttag aneeeese. 3 3,466 3.98 
a 52 51 
3 4, 69 3,402 

Alcoholic beverage taxe: 

Distilled spirits Peedi, excise)... 2, 21,493 24,992 fotal manufacturers' and retailers’ 

Distilled spirite (domestic, excise)... | %, 258, 080 369,78 SUNN MNEs kss cBhc dap occncdioccccces 80,900 387,190 599,015 

Distilled spirits rectification tex.... 1,473 6,92 11,625 

Wines, cordials, etc. (imported, excise) 4 286 250 || Miscellaneous taxes! 

Wines, cordials, etc. (domestic, exciee)| 2,27 6,722} 15,592 Bituminous Coal Act of 1937...........+0- oS) 2 = 3,568 

Brandy used for fortifying sweet wines Gagar Ast Of 1937.......00-ceeceeseveees . 5,577 5, 874 50,867 
(Repealed as of July 1, 1940)........ 23 893 1,236 Telephone, telegraph, radio ani cable, 

Dealers in distilled spirite; recti- aca AME Ce vec cobvcsescseccescos 3,120 17,024 26,093 
fiers; mamfacturers of stille Local telephone service.........+.-sesees 2,126 - 8,370 
(epectal taxes).......s.cceceeeeecees 68 5,729 5,502 Transportation of oil by pipe line....... 1,38 7,0% 9,353 

Stamps for distilled spirits intended Transportation of persons, seats, 

— MBAR occccccscccccsoccscoccesss ° ° 1 Derths, ete. (effective 10/10/#1)...... 2,140 - +908 
Case stamps for distilled spirits Use of motor vehicles (effective 2/1/¥2). 39,371 - 56,723 
Bottled in dond........cceceeecceceee 82 68% 778 Use of boats (effective 2/1/#2).......... is 

Container stamps. ....-eesceeceecceeces ° 946 6,436 7,809 Leases of safe-deposit bozes............. §11 1,456 2,163 

Pleer tenes... ccccceccccccsccsesceccccs 1,933 25,127 os Admissions to theaters, concerts, 

Pormented malt liquors......-.+-+++++++ 22, 200,252} 236,382 ee Dan cknaneeoenescacees 9,78 39% 70,297 

Brewers; dealers in malt liquors Club dues anf initiation fees............ 611 179 4,320 
(spectal taxes).......-+seeeeeeeceees bi 3,033 2,756 Bowling alleys, pool tables, etc......... 38 - 1,336 

Coin operated devices... ....-.-seseesseees 159 - 5,318 
terated and pr od ted 

Total alcoholic beverage taxes........+ 77,53 531, 64 712,002 = nized flour and qilhes cheese.. 4 23 23 

Oleomargarine, including special taxes. 97 1,536 1,661 
Narcotics, aes marilmana and 
SE WErngoteces ds tage oo cccesccs 43 330 394 
9,532 Cocomut and other vegetable oils 
72 PROCOSSOE.. 06. eee eee e cece e eee ee ee eeeees 642 2,836 5,252 
1d Bational Pirerarms Piscucabaun<eccccsens . 6 10 
bag All other, including repealed taxes 

Smff »850 06l MNR 055s tilas vcasceecencoee 1 22 32 

Tobacco (chewing and smoking ene a 35,157 

Cigarette papers and tubes............- 150 7) 3387 otal miscellancous taxes...............+ 66,066 | 129,540 | 253,773 

Leaf dealer penaltios, etc......ssss++- ° 3 

Cigarette floor taxes........-..+.0+e+ 4 5] totel siscellancous internal revenue....... 323,7%9 | 2,922,225 | 2,628,163 

Totel tobacco taxes.........-.- ie conve 59,606 | 451,964/ 519,081 ||Totel internal revenue.........----++- +--+ 859, 750 3,818 ,681_ | 5.783.945 

Source: Reporte of collections. 1/ Bxcludes collections for credit to certain trust sccounts for 


* Less than $500. territories and insular possessions, etc. 
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Commodities Imported Under Quota Provisions 
Table 1.- Products of Philippine Islands 





























Unit of Bstablished iagerte 
Commodi ty Quota period tit through 
= quote 1/ Fed. 28, 1982 
Buttons of pearl oF Shell....scescsccecccscecsesscseseccs Calendar year Gross 850, 000 29,778 
Rr teen er Calendar year Pound 448, 000, 000 11, 026, 853 
ER cncitncsatertacncocccececnnsesncdinel Sdeccecccoscs Calendar year Pound 6,000, 000 192,525 
2 
RR 10000 n0keseskeseesnecessantmeberdnes tale Calendar year Pound 112,000,000 2/ 2.338, 902 
Other than refined. ..........ssccececeecseeess ones Calendar year Pound 1, 792,000,000 2/ 239, 
Tobacco: 
CABRPS. coc ccccccccccccccccccccccccccccsecesecesece Calendar year Wunber 200, 000, 000 519, 581 
Scrap tobacco and stemmed and unstemmed filler 
CORREO. coos cccccccccrcnccccceccceccececovereees ° Calendar year Pound 4, 500, 000 103, 850 
Source: Reports of Collectors of Customs. 2/ The duty-free quota on Philippine sugars applies to 850,000 long 
V Quota pursuant to the act of December 22, 1941, Public tons, of vhich not more than 50,000 long tons may be refined 


Wo. 367, 77th Congress. sugars. 
Table 2.- Imports of Cotton and Cotton Waste 


Quota period: Year beginning September 20, 1941 





















































(In pounds) 
Cotton 1/ Cotton waste 2/ 
—— yey 1-1/6 po we to Total cotton waste aude 
Country —s 1-11/16 inches (included in total) 3/ 
Impo. ts Imports Imports Imports 
Established Betablished| Bstadlished Established 
through through through through 
quote = ied. 28, 1942} ™*® pen. 28, 19h2} ™** [ren. 28, 1942, M** ied. 28, 1982 
= > & > 3, @ 12,853 - 
- - 7 ~ or ae - 75,807 - 
= - Ke +329 e 25, 443 * 
; ; : =| Sten >| opty : 
: 2 : =| hi3es >| Tithe ; 
475,124 - - - o o * 
- - - - | 4,323,457 434 | 1,441,152 4g 
- - 12, 554 - - - - - 
- - - ad a 4 231,615 E> ¢ 
237 1 506 . ne ‘i ‘ a 
2 e o rat « ‘ « « 
8,883,259 8,883,259 = = a - - - 
, @ 30,139 hed - - _ - 
5,203 203 435 2 - - - = 
cegcccccccccccccesecece eecee nm 618, 723 3,608 3 - ° « e 
Colombia. .ccccccccccccsceceesecece 1 - - - - - - oe 
at 9,333 aa - = aad es = 
247,952 247,952 | 2,056,299) 2,056,299 - - - - 
Asia: 
i 2,003,483 as & - | 69,6e7| 69,627 4 ‘ 
1,370, 792 - 2, - 17,322 ie a i 
195 - - - - - = - 
- - - - 341, 535 - - - 
71, 388 - - - - - - o 
Africa: 
- - 1,634 - - ° e 
2,240 - 29,909 3 - - - 
Beypt and the Anglo-Egyptian 
Sudan F/ oecccccccccecsccevcceeee bs x 30 43,451, 566 22, 756.969 6,135 - 5 ™ 
Wigeria......++.- Seecsseces qocscee " - lo - } és 
Other British West Africa 6/ ietoon ~ 2,002 - - - ° ne 
Other French Africa 7/ - - - o ~ » a 
BOCA os ricccocccosecs Sececseeceess eos | 14,526,882 | 9,759,501 | 45,656,420) 24,813,309 | 5,462,509 301,676 | 1,599,886 43h 
Source: Reports of Collectors of Customs. 3/ Im the case of the Buropean countries, not more than 33-1/3 per- 
Vy Cotton having a staple of less than 1-11/16 inches cent of the total quotas for cotton waste may be filled by cot- 
(other than harsh or rough cotton of less than 3/% inch ton waste other than card strips and comber wastes made from 
in staple length and chiefly used in the manufacture of cottons of 1-3/16 inches or more in staple length. 
Dlankets and Ddlanketing, and other than linters). 4/ Other than Barbados, Bermuda, Jamaica, Trinidad, and Tobago. 
2/ Cotton waste includes comber, lap, sliver, roving, and The quota for cotton waste applies only to Eeypt. 
cotton card strips, whether or not manufactured or Other than Gold Coast and Higeria. 


otherwise advanced in value. Other than Algeria, Tunisia, and Madagascar. 
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Commodities Imported under Quota Provisions - (Continued) 
Table 3.- Imports of Wheat and Wheat Flour 


Quote period: Year beginning May 29, 1941 



































Wheat (bushels) 1/ Wheat flour 2/ (pounds) 
Countey Established Ps om ; Betadlished inperte 
—_ Fob, 28,1942 om Ped. 28, 
‘ed. . o By 1942 
Burope: 
Del ™IWMs.c oc sccccccccccccccccscccccccvccccccccecs . 100 - - ° 
DUGREBe oc ccccccccscccocccecscsccnsesen powcsecese . 1,000 ~ 1,000 - 
Germany..... eee eeseeserseee eee eereeee eeeeeee seeee 100 - 5,000 - 
Greece......... eocccccececs Coe ccececccccseseeces . - - 1,000 - 
BARGER eo occ cccccccovcccsccseccccesccscocccocesos - - 13,000 - 
NG ES EIR EFT SPOR ROS ee ee ier Mire 100 af 2,000 a 
Netherlands...... Coe rccecccecesccesccccsecesoss . 100 - 1,000 - 
BEGUN occccccccccccccoccscestccvcvesecsesseesces . - - 1,000 - 
Poland and Dansig...........-.++- sneveidatatiiup ‘ - “of 1,000 J 
Rumania. .... 2... cece eceeeesccceees edoccbesivessece 1,000 - = = 
BUOBERs oc cc ccccscccccoscricoscegocedeccccccsscoee - - 1,000 - 
Union of Soviet Socialist Republics............-+ 100 - - ~ 
Wels DNMING 5 05s cin dc cccpnbcsdedivedwnc saben 100 . 75 ,000 = 
Yugoslavia. ......-cececececccecece eececccceccccee ~ ee ; 1,000 - 
North and Central America: 
GRIN. bin veces cesscncpicecs éapaeiopsadons saxeve 795 ,000 795,000 3,815,000 3,200, 620 
PITTTILITITIL ITIP - - 12,000 97 
Gamtemale.......ccsccccccccccecsccccssecccssssees 100 - = 7 
Mexic0..... cece eesceceeees penvcccccesds eeecceces . 100 ~ 1,000 - 
POMBBR..- oe cece cere c ee cceeeeesecsccnccscssceees - - 1,000 = - 
South America: ; 
Argentina. ......6..eeeeeeee Since edesetedas4 seks e 2,000 - 14,000 « 
Brasil. .cccccccccvevcceccese ec ccccccccccceccces oe 100 i - ° 
ING 5 cc canes ev cab nh atiecacen cons hiiemasoen ‘ - - 1,000 ‘ 
WGN ioc cdc dedccccesscdiescsdnpbedeccsscscees os - - 1,000 . pa 
Asia: 
IR aicenckecctaddcaacscusend pintereccacad ‘ - - 2% ,,000 5,836 
Hong Kong....--...++--000+ iuchpbniheduckncamion ae - - 13,000 5,626 
TOPAR. oc cccccccccccccvcccvcccccsccccccesececces oan ~ - 8,000 7 
BYPI. cc ccrccccvcccccccccercccceeesesceseesssess 100 - 5,000 - 
Oceania: 
Australia. ......-cececes eeccccccocccs eoccccece eee - - 1,000 ~ 
Hew Zealand......+.-.-seeeeeess oveeeccccccccoces . - - 1,000 - 
Africa: 
Canary Islands........ccccccccccccccseceseccecees ~ 7 1,000 - 
DOM. cbiicsicdccncracdGusachvetecocovacqheehasinenie ‘ 800 ,000 795,000 4,000,000 3,212,369 
Source: Reports of Collectors of Customs. 2/ Includes semolina, crushed and cracked wheat, and similar wheat prod- 


VY Not including wheat unfit for human consusption. ucts other than any such commodities unfit for human consump( ‘on. 
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Commodities Imported under Quota Provisions - (Continued) 


Table 4.- Other Commodities - with Quotas Applicable to Specific Countries 
























































Cattle 1/ Coffee Foxes anf furs Petroleus Tovacce 4/ (pounds - 
(need ) (pounds ) (number) / ———/ ee ee, 
Estad- 
lished | Imports Quota Inporte Bstad- 5 Betad- Betad- 
Count te for! through| for year lishea | ‘sports lished Imports lished Imports 
_ yon os Fed. 28,| eetaning — i quota for a —_ for bey quote for aig 
deginning| 1942 Oct. 1, igh | Roath of oe enier ed. 28, calendar ed. 28, 
Jen. 1, 1941 5/ Ped. 1942] 1942 year 1942 year 1942 
1942 igh2 1942 
British Bmpire except Aden 
and Canada - - 17, 67%, 322 17, 380,053 - - - - a ‘ 
- -| 19,669,574) 10,395,730 - -| 630,097,196 | 15%, 775,495 s ; 
51,720) 4s, 357 - -| 17,500] 8,404 ba es - ‘ 
- -| 30,184,682; 17, 486, 148 - - = > J ‘ 
- - 12, 109, 605 1,867 , 699 - . - - | 22,000,000} 3,627,072 
- -| 18,098, she - - - a fs “dl 
- - ety oe - - . . ee as 
=| 2) Mashbeiebr| 3s: sots oh. je > 
- - 2-26].288 796, 743 - - - - - - 
- - 74,966, 100 oe - - - - ~ - 
° - 32,078, 385 6,373, - - - - - ° 
- - oo a 592 , 364, 065 - - « : a % 
- -| 475,086, 179,709, 272 - -| 94,662,490} 35,016,724 - - 
- - a Be - - - Pa -- a 
° - 3,767,088 2,941, ‘ - - - « a Pa 
- -| 36,094,430) 17,189,937 - -|2,082,57%,772 | 201,532,210 - - 
Asia: 
Arabia (Aden, Yemen, 
and Seudi).........-. ° - 3,872,909 787 ,809 : a ‘ a p t 
Other Countries............ 8,280} 8,280) 12,276,600) 12,276,800 7,500] 7,500} 150,666,343 70,952,124 - - 
DNA cedscusvccesescocccese 60,000 | 52,637/2, 383,997,517/1,007,115,517|  25,000/ 15,90%/2,958,202,800 | 462,275,443 | 22,000,000] 3,627,072 
Source: Reports of Collectors of Customs. Crude petroleum, tepped crude petroleum and fuel oil. 


ené skins, with or without pews, tails, or heads. 


Cattle weighing 700 pounds or more each, other than dairy cows. 
Silver or black foxes valued under $250 each and whole furs 


Cuban filler, unstemmed or stemmed (other than cigarette leaf 
tobacco), and scrap tobacco. 
5/ Quotas revised effective February 26, 1942. 


Table 5.- Other Commodities - with Quotas Applicable to all Countries Combined 





























Commod Unit of Established Imports through 
aty Quote ported quantity quota Fed. 28, 1942 
Cattle weighing under 200 pounds each...........-eesecseceeeee Calendar year Head 100,000 9,062 
Dairy products: 
Cream, FrOGR OF GOUT... 2. cccccccsccccccererscecccecceess Calendar year Gallon 1,500,000 30 
Whole milk, fresh or s0Ur.........ccceccccceceserecsceees Calendar year Gallon 3,000,000 630 
Fish, fresh or frozen, filleted, etc., cod, haddock, 
hake, pollock, cusk and rosefish............s.eeeeeesceenees Calendar year Pound 15,000,000 1,599,042 
Foxes, silver or black: 
 WHTTTTITTTITTTTTTITITTTTT TTT Year beginning Dec. 1, 1941 Piece 5,000 5,000 
Paws, heads or other separated parts..............seeeees Year beginning Dec. 1, 1941 Pound 500 500 
TOMES BEBREB. oc cccccccccccccccccscccccccccesesegeccsesece Tear beginning Dec. 1, 1941 Pound 550 - 
Articles other than piece plates............sseeeeeeeeees Year beginning Dec. 1, 1941 Unit 500 19 
Molasses and sugar sirups, containing soluble nonsugar 
solide equal to more than Of of total soluble solids........ Calender year Gallon 1,500, 000 429 ,002 
Potatoes, white or Irish: 
a ny he EA Tear beginning Sept. 15, 1941 | Pound 90,000 , 000 21,497,899 
Lin dBbdesnecsanedsecceonncegesasesécachegtbdewensies Year beginning Sept. 15, 1941| Pound 60,000 ,000 1,055, 614 
Ghingles, red CObOr... 2... cece ccc ccccncececccceesseesesecers Calendar year Square 2,617,111 552,415 
Source: Reports of Collectors of Customs. 














CAPITAL MOVEMENTS’ BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 




































































































































































61 
Summary Table - Change in Short-Term Foreign Liabilities and Assets, as Reported 
by Banks and Bankers in the United States During 1941 
(In thousands of dollars) 
latin all 
Classification and date erent | gtenue, | France | Germany | Italy ee ee | | ee Pa A es 
TOTAL SHORT-TERM FORRIGN LIABILITIES: 
. , 221 . 4 12 co 2298 616,915 73,285 
Bone SAS IM eceeaeccccccccce, aleaestas |_Rasiges | Weerabe | €coea-| antaee | tiecoeel Soocoeel eoetons | iaakoee| sancnee | Mafvese| Sesaeshistors 
wetea’ BSUS BOGE, ~302, 81% | 95,289 | a,502 | 265 | 2, 552 ee " a 219, WOR | 61,068 | -29,086| -32,970| 40,298 
TOTAL DOLLARS: 
cccccccocescce |Selate y 6,446 | 17,819 | 172,006| 507,236 2420 | 2,191,254 | 433, 343 | 446,662) 610,100) 72,824 
ee. a Sep rrrrrenresestoe se 175 wearane 6,536 | 15,266 | 173,805| 339,222 S08 e50 1,980, 750 Ma 2p ‘ose 
Change......s00s eounscconcenens | aE 1, 895 | 30,929 90 | =2,553| 1,799 am ~ =l2, 790 | -210,508| ~60,570 a =, oa 
Deposits for 
foreign account: 
* 6, 17, 171,% . 642,833 | 2,151,697 | 432,259 | 427,680] 552,100) 70,446 
bees 31, _— eemenaneennont a Her Se sree Te Grase | 5sov6 | 113,632 zane 477,972 | 1,750,177 | 371,302 | 398,929] 527,942 |107, 775 
Change......++ aid nentoue coos | 477,059 | 30,759 | 83,376 =29 | -2,476 |” 2,202 |-229,738|-168, N01 , 520 | -59,958 | -28,751| -28,159| 37,329 
Bills held for 
foreign account: 2.56 
o Me pacbeasbeseocceces +714 4,666 875 32 230 604 762 25,527} 1,628) 18,132] 51,212] 2, 
on a mcm a 637 5,996 3,873 32 120 = 12 S67 gts 175 16,739 _29,352 3,588 
CHANGES. cseccccccesccccesccccces -16,877 1,330 2,996 60 =-120 =253 2,903 =1,062 5,856 853 1,392 =21,760 1,272 
Short-term United States Government 
ee ye |, ‘redeem omen 5| 3,230 50 . zi} 1,200 | 4.366] zo 52] 2,008 - 
Dec, 31, Sb ceebsesecccsetes 181,516 ad - Ss = = sas ae ee = a = a 
Change..sseesee eeeeeeceere eeecce 1 77% 5 -3,230 e . A . call - ® = 
renner ery - 5] 3.528] 3m] 6s] ar] as 9. 739] 5.686) 62 
Gy Fie Wiles sscensccecccacs to 26 |_1.D3 ez ase . na 2 2 u.Ges a 1B zi me 
LITIEG eereeeee eeeeeeeeeeee . ?' . . 
IN PORBION CURRENCIES: ; "4 sd 
Dec. 31, 1MO..ceccccccccsececs 31,049 16,18 | 1,048 7 % 2.29 1,148] 1,193 22,196 1 636 §.815 
. eeecerecceeececes ° 19,677 9,578 476 1, 630} _ 1,378 as 7 " 2 i 
a ee Wievawsvorece ccoce | oll, 372 =6, 606 512 -255 1| -1,135 51s 185 <8 ,900 -518 11] 2,001 
from foreign banks: Ty Ws ~~ 4,65 on 
Doc, 31, 1MO...cceccccccescves 13,298 4,011 4g) 28 WT) ‘Be 938 §.308 u7 Me 
Dec, 31, 1941... eeere eereceresee 10 20k 2,188 7 22 sO 1 — I i 359 
poe apy aes ay ng -3, 1,623 6 3 20 -3,389 3 8 117 
Bec, 31, seereecesnanescensese ie 7,385 47 = = 2 p 58 $25 395 3 76 : 
Dec, 31, 1 eccccccccccceccese — ae @ head @ 36 ; 
CHANZe...cecccccccccessecenccce 5, 2127 ST e e ~e 2 -22 . 595 =3 -76 
oS payable 
reign currencies: 4 x 21 L 
_ ow Eeeporeorervensnntons 8,720 Sons 5 ar t rr] as ii 3.72 | 72 2 128 134 
Gane rrecseesconssoets | — tle | —t | 5 | —5 | ca | a ta % | | at] 3 
TOTAL SHORT-TERM FOREIGN ASSETS: 
Dec, 32, 1MO.sccccccvsscceeece 978 22,955| 4,162 566) 1, At 29.906 101,018} 36,008 1a8, Pe 117,832} 6,378 
Bes. 31, IMLecccccccccccecccce 20 1 : 1 1 2,5 as a oo ai 8-3 
See eeeeeeeeseseeereseees 192 2,023 -2, 5,21 * =)* bation J 2 0 ° ° 
TOTAL p— 3 PAYABLE 
IN FOREIGN CURRENCIES: - 
PITTTITititi ttt 47,4 7.579 50. 521 4g3 358 ly 1,993 12,19 | 5,230) 7,235) 22,107 710 
- a | Saeedanpessonene woes ee SH 388 3 1,273 9,930 J ar 10,307 = oa res 
Change. cccccccseccecssesceseces hog -322 317 37 -% -309 -720 265 3 __ 3,072 heated 
Banks own deposits abroad: 104 os 121 4,623} 3,422 521; 1, 2 
Dec, 31, WO. cccccecccccccccce 10,378 3,475 % 28 194 . , = oy 
Dec, x, WL. cccoccccceccccoce 3 en a uw =z ke m% es ue SS = I 
Change. .ccccccccccccccesssoeces , = -15 _ 62 57 = = 
Deposits abroad for account 
of eee Sle 19000, S zes| = st} Sus} = a| 2,593] 2,233] 5,925] 29, 1 : 
fb Siaseensrreenees Bike ie | 6|__am|_ os 3i|_s% |_| st iit Kae 5] 
Petmiccccocccsecceccssececccce 1, 4 -287 27 1 <2 1 « ‘ « a — oS : 
“Mca erties vi 
reign currenc 4,989 686 707 
Bec, 31, WROvccccecececccccces 1.983 3,110 122 a [31 1 92 1,386 ee 
Doc, 31, 1MLvcreccevecesccece 183 BB ad iu 25 63 1 a 2 ie 385 
coccese eccccccece - 2 ell 4 2 -1 8 23 83 377 = 
soral ASSESS PATAILA iv DOLLARS ss, \778| 125,507| 95, 5, 668 
Bote Fie 1AOrvseressrescereces | Shas | __isikys|_aiere| gereee| tole] Fel _e,tan|_ ates Te) Ru kia Bsen| 33505 
ph al er I 15,783 =1,701 | =2,088 2778 —te 233) 1, =3,078 | 10, <2, 22, =28,741| 3,257 
Loans to foreign banks: ; ' % 
Dec, 31,  crtanpeenaeseenn a ine ~~ 1.07 789 as 7. 22,960 aed He i 2" aen oe 
ae a emarevscecoserseseoee NES | aE | Ss] || | Sa ee ed 
made for foreign banks: 4 710 22,340; 6,442) 20,698) 6,589 6 
= 2  Seggerqranererert 36+ ee 4 1g, ee & _# — __ 129 i m0 ae Ie 
° . eerreeeee eevee 36 lex TS “ - 0 i tot 2.873 “1, rx 
Ghange..cccscccccccccesscccceee -2, 1,98 a 
Other assets payable in dollars: 5, Ou he 15,685 | 32,076] 20,987| 77,675] 29,186) 4,602 
Bes St tcsccscesceeces |_| 3M] 3 | a _ Rl al LB HY ES 23 
ThE. Loasencnensensecnes 0 1/4. 131 | -212|~ 99| 2,332] ~-1,828 | 1.727 | ~-3.405 | a.627| <ab.298| 2, 
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Summary Table - Security Transactions Between the United States and Foreign Countries, as Reported 
by Banks, Bankers, Brokers and Dealers in the United States During 1941) 


(In thousands of dollars) 





Messttintte United | prence |cermeny | Italy |Betber-| Swit- | Other | Petal | corgun | atin | yay | All 


lands | serland | Buroye Burope America other 








Total foreign purchases of 
domestic securities................. 320,992 11,003 | 5,631 955| 4,978) 6,767] 55,235] 16,124 | 100,693] 143,402] 53,491 | 22,020) 1,385 
Total foreign sales of 
domestic securities.......-..sssse0+ | 562,946 | 236,278) 5,117; 2,014] 7,782| 3,193) 66,928] 13,696 | 337,000| 169,691] 50,998| 22,092/ 3,165 
Het foreign purchases of domestic 

















securities or sales ich sedeassane 261,955 227,271 54 1,059 -2,804 3.57% “11,689 2,428 236,307 -26,289 2,493 -T2 -1,780 
foreign securitios..........+++- eoee | 185,261 5.229 9,102 46 61 61%} 2,678] 7,072 24,821 | 106,362] 34,512] 9,918] 7,648 


Total foreign sales of 
foreign securitios.....ss.csssescees | 133,558 6,248 gi2 32 102 158| 4,410] 1,644 13,505! 97,967| 15.756| 1,753| 4.577 
Het foreign purchases of foreign 


securities or sales GeBisins é cotbaboe 1,01! 8,1 14 =20 456 -1.732 5.427 11 6 10 18, 736 8,165 3,072 
Totel foreign purchases of securities. at Ib, 232 18, 733 1,001} 5,059) 7,381) 57,913 | 23.195 =e aia 88,003 | 31,938) 9,033 
Total foreign sales of securities..... | 716,504 | 2¥%,522/ 6,029; 2,046 7,883} 3,351| 71,334] 15,340 | 350,505/| 267,658| 66,754) 23,815| 7,742 


Net foreign purchases of 
securitios or sales (=)...ccsesecees | “210,252 | -228,290| 68,704 | -1,005/ -2,82%/ 4,030) -13,421| 7,855 | -22%,991| 15,094 / 21,209) 8,093/ 1,292 





















































1/ December 31, 1940 to December 31, 1941. 


Summary Table - Change in Foreign Balances in Brokerage Accounts, as Reported 
by Brokers and Dealers in the United States During 1941 


(In thousands of dollars) 
















































































Grand Uaited Bether-| Swit- | Other Totel | latina aul 
Classification and date " n France | Germany| Italy om Canada a Asia Poa 
Toreign debit balances: 
eae, 26,290 1,861} 1 42 47 7| 1,277) 2,764 607/ 10 6,129] 1,828 3 
Dec. . eeeeeteereee ereeeee ,. ° ,. . . , . . . 
Doce Fl, 14Lecresecesee egatde 4 21,318 1,242 4 21 28 ca 1,137 | __ 2,457 Het Bet 6,052] 2,155 3% 
CANZOsccccsevcescecreccecseses 4,972 620 -360 21 -19 -3 140 -327 1,570 3,578 -77 327 -7% 
Toreign credit balances: 
(éue to abroad) 
Dec. zn, We ccccceccocceccece oe 2,799 Nerd 4 53 1. 12,26 3,011 32,897 1,776 13.400 1, Fon 
Docs 5, 1leceseeesereeceeeee | 45,021 2,023 x 32 55| 11, 9,372} 2,716 | 32,738] __2.573|__8,027/ 2,0%9| O34 
Ee: HE “10 |  -353 -22 2| 4,331) -2,606| =295 “19 | -203| -5,373 78 36 
Summary Table - Purchases and Sales of Foreign Exchange, Outstanding Forward Exchange 
Contracts Entered Into, and Net Position in Foreign Currencies, as Reported 
by Banks and Bankers in the United States For 1941 
(Im thousands of dollars) 
Currency of: 
sificat = Latin aul 
Clas fon and date Grand | United | prance | cermany| Italy gon x Penn Fi + owl = all Canada | ssorten| A8t® | cther 
Purchases of exchange: 
Dec.31, 1940 te Dec.31, 1 ose | 635. 247,672 | 5,847/ %,321 | 17,802 T1| &, 18,805 | 359,912] 97, 40,823 | 91,265 | 46,272 
es = to me oa aaa So 57.6% 333 x” 190 31 i 113 59,210 32229 1,902 | 25,597 = 
Sales of exchange: 
Dec.31, 1 to Dec.3l, oe Ou, 273.1 6,166 4,362 | 18,008 426| 64,966 | 18,367 385,453 | 95,538] 39, 98,408 | 28,232 
Dees, ie to oe - oe Fervard pret 4 Tp abe 82 33 3 26 284 65 | 50,699] 23,289 ats 15,418 6 
Outstanding ant ee contracts: 
Purchase con’ se as of: 
Dec. ei eeeerereeseeseseee 3 428 1 2469 4oe e 4 607 4 607 19, 9,4 1,542 5. saad 
Dec. i estes. i'n bin 13 aad > 458 55 519 9 ee sh 1,20 30 aad 
Sales contracts as of: 
Dec. , 1 sere reeeeesesesese 37. 1 ,048 17% 2 31 1,23 ok B64 19,410 9,402 1,36 7.755 = 
Dec. a Sabai asad é be Lor 2 - 10 1208 ~ 683 8,498} 1,183] 1,072 879 - 
™ - (=) or Po me 
+) contracts as of: 
. ’ 1 eeeeserersere eevee -2, 421 2268 -2 “17 -6 - 1 -2, - 
a. >” erresene st eee oo 4 416 11 @ -10 - 3 2 aim B - m4 - 
Position of banks and bankers 
in foreign currencies: 
ene or eaaalte o> ah 
short po on (=), 
>» © err rrr ys eeecceee -8,600 278 -287 “27 -240| =1,77. 32} -1,318 -3,3 867 5. -122 
con + i Seam 3,372 34 401 37 -110 -l, 32 -822 re | 1,345 F rf -12 
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Net Capital Movement between the United States and Foreign Countries)/ 
1935 through December 194] 


In thousands of dollars. Capital inflow or capital outflow (-)] 














Grand United Nether-| Swit- | Other Total Latin aul 
total | Kington ©| "Pe? [Oeremy | tely l'sents | coriant | Barope | Burope | "| sncricn | “™** | ctner 
WET CAPITAL MOVEMENT: 

a. . igh. + aa eee 598295 210, 240 gees = me bos ace yo a . nal Bay ~4 =—_ — 
. . . . eee . . . . '. 1 . , . . . 
Dec. 30, 19 « 29, 1937... 35 iB 3a2 S88 Wo 766 a ret Toe 83,763 | 601,727 “en 213 209,367 foro 507 
Dec. 29, 1937=-Dec. 28, es 415, 192,335| 57,812) 16,825| 10,873) 12, 53, 151, 581 388,655 | 50,901 | -21,075 | -21,389 | 18,164 
Dec. 28, 193S-—Jan. 3, 1940... 2.194.635 +802] 129,209] 25,193 ay 16. 218,960/ 289,125 | 748,388 | 72,260| 93,881 | 227,612 | 53.29% 
Jan. 3, 1940-Dec. 31, 1940... +380] -236,061 ae .980| -2, i 138,557|169,801 | 266,549 | 182,259 | 123,395 | 131,296 | 2.881 
Dec. 3, 1940-Dec. 3, 1941... * ~191,134 -30, ,00% 4, 85 8, -185, 30,920 430, 359 -71,19 -39,231 5,417 36,409 
yo sete gates paar 5,230,671} 6 1056 639,875] 179,894) 50,532) 464,350 | 725, 737/891, 828 | 3,626,272 | 340,512 | 567, NS £ 128, 

WD4l<Dec. 10..ceceeeees -20,886|} -13,667| -2,706 246 -110 Wag} -1,923] 7,391 | -10,322 | -13,994 | -9,273 | 11,783 959 
Dec. =1, 743 587 -130 “165 3 18,486 |-22, 22% 1,508 | -10,259 | -10, an <1, 
Dec. 472 -217 62| 2,547 1,717| -1,813 066 811 “10:0 8, 1 
Dec. -7,338 1,009 91 TIT | _=19,063| -5,683 | -30,818 | -5,086)| 4, -2,724 | -2,1 
Petals ceccceccsccccoes eeeee -25,220 3,640 908 -102) 4,425 =37.755 22,329 83,713 34,150 =25,210 =3, 450 2,105 
MOVEMENT IN SHORT-TERM 
8. 199 1, 1936 964,629) 337 177,610] 28,829 oll 362 69,476 | 763,663 | 41,394 96,140 
an. ’ . . oe . . . ’ 21, 55. 73,990 . 5,663 1, . ol 9,878 
Jen. 1, 1336 tee. 30, 1936... 397, 342 tee 26.999 892] 18,254) 7,229 eke 32,192 | 168,882 | 82,251 120, 609 928 
Dec. 30, 1946-Dec. 29, 1937... 255, 55.151) -29, +003 ~25.896 9,283 | 178, 625 | 268,427 | ~69,087 | 43,678 | 24,083 |-11,507 
Bec. 29, 1937-Dec. 28, 1938... 331, 174,438} 47,232 15, 796 3% Ri 84,633) 99,761 | 262,611 | 111,078 | -17,201 | -39,105 | 13,85 
Dec. 28, 1a . eos | 1,132,383 7.259} 105,637) 27,147) 17,457/126,308 | 199,219/262,405 | 755,332 | 65,382] 66,996 | 198,142 | 46,531 
Jan. 3, 1 + 31, 1940... 852,928 5,787| 202,651] 11,034/ -10,803 “£5.905 12 De 155,082 | 402, 163,398 1m, 181,828 | 3,717 
Dec. 31, 1940-Dec. 31, 1941... 312) -39, 5,050| -2,048 -165,646}-38,807 | _-206,779 | -58, Guo | =55,184 | -3,027 | 37,008 
TOCRLesccesccccceccrereccccece | 3,647,522) 999,824) 493,431) 173,751} 22,332/178,53% | 331,617/614, 73% | 2,414, 222 | 335,776 | 324,414 | kee, 670 | 100, 4k 
Week ended SS] Sea == nd 
WWl-Dec, 1O..ceceessee 21,124) <-13,427| -2,785 <4 “146 4 -1,992] 7,584 | 10,666 | -14,129 | ~9,181 | 11,963 889 
Dec. LTescsecceses -70,886 -2,089 419 233 | 161 | -20,987/-22,324% | <bh, 4, “11,054 | -3,96 | -1,118 
Babs Drcsccccccecs 27,299 -2,551 735 -189 2,259 1.593 -1,867 =1,563 | =5,793 | -11,705 | -8,296 98 
Babs Fh. cencaneses 40,031 -7, -737} 1,009 5h|=382/| -29, .233 | =33, 5,1 3,208 | =2,641 | -2,208 
POCAl.ccccccccccccccccccces | =199,300| =25,658/ -3, 739 199} 2,492) -40,890|-22,870 | ~90,220 | -35,070 | =28,732 | -2,943 | -2,335 
MOVEMENT IN BROKERAGE BALANCES: ‘'e oe’ 
Jan. 2, 1935-Jan. 1, 1936... 6,039 1 2,418 -152 123) 1,265 eee 1,431 7.553 | <4, 479 968 | 2,878 -881 
Jan. 1, 1 . 30, 1936... 6,812 4, 7.977 131 2,195 6,6 -1,070 15,005 -3,086 5,182 788 862 
Dec. 30, 1936-Dec. 29, 1937... 34, 687 7,494 1.183 -109) 5,883 1,734) 4,656 ee “= +700} =1,569 4 
Dec. 29, 1937=Dec. 28, we » 1,722} 1, -191 1,828} -2,014 277 2, th | -1,552 220 
Dec. 28, 1938-—Jan. 3, 1940... 32,990 6,121} 7,522 3 2,533 $933 -277 24,826} 6,070] 2, <2,321 | 1,857 
Jan. 3, 1940-Dec. 31, 1940... - -2,403 =202 99 4,078| -1, 2,921 2,742 | 2,067] 7,634) 9,337 | -2,422 
Dec. 31, 1940-Dec. 31, 1941... -156 7 -1 21) 42k] 2,706 32 1,411 | 3,375] =5,296 351 110 
DO avideccidhagabs cccnaghdccs 100,870 16,807} 19,905 -221 209] 17,606; 13,451) 7,970 75,727 | 24,099] 3,948] 6,336 760 
1 Soo / =—_—_— 
WDbl-Dec. lO. .ecseeees -1, 555 ug 9 6 -298| -237 -516 -82 -808 61 12 
Mle Ulecccccesee 491 213 3A & -1 4g3 "ns 3 193 ps 456 a1 
Ns Wiaéacecccess Do 3 23 3 6 285 -80 2 us 2 - 225 71 
Bees TBieisccssetce TS 15 ni -| 1,125 -101 168 1,459 3 227 -138 a 
Petal... cercccesceccesesors -158 413 -30 - 14} 1,899 115) -298 1,583 | =160| -1,234 | —=h30 83| 
MOVEMENT IN TRANSACTIONS at Ae ‘am 
"Jan 2, 1935-Jans 1, 1936 316,660} 149,780) 23,394) 5,3 -95}| 50 5.125 12,928 | 286,237| 2,807] 3,685) 21 2, 560 
Jan. 2, 19 an. , ore , , ’ . . . . -O8, * ’ , . 
Jan. 1, 1936-Dec. 30, 1936... 500-693 217,915, 41,352) -2,102| -3,235 19.3 pe. 25,604 | 531,719 29°m0 11,81 | 22,763 | 4,530 
Dec. 30, 1936-Dec. 29, 1937... au, sl, 3: 380 4,965| -1, 1235 1-100 17,21 223,659 +997 2,105 10,543 | 2,722 
Dec. 29, 1937=Dec. 28, 1938... 57,196 23. 869 +168} =5, ~900 487 a3 50,650 | <9, 845 ry 9,997 | 1,190 
Dec, 28, 1938—Jan. 3, 1940... 85,427} -144,530 8) 5,532 ma 42,919 be 3 | 87,910 | -30,423 680 | 22, 3,260 
Jan. 3, 1940-Dec. 31, 1940... | 245,062) -170,931 $09 7, 5, 3,417] 4,405 | -153,072 | -15,806 | 1,496 | -70,058 | -1,4530 
Dec. 31, 1940-Dec. 31, 1941... | 261,955) -227, _ 514) -1,05| 2,80) 3,574] -11,689) 2,428 | -236,307 | -26,289| 2,493 -72 | 1,780 
Seda cccvccdsdicseccscccoccces 626,731 -70,144| 74,944) -30,141 84) 236,727 | 336,395| 67,279 614,976 | 4,719 | 28,112] 17,510 | 10,85? 
_———_——_4 = SSS] 
WGU1-Dec. 10... .seseeee -70 -297 63 553 28 -17 -73 ous 846 sua -208 4 
006 BPicsscccvcce = 321 15 -389 10 2 2, 223 2,637 -777 = -33 - 
Bas Precceececcse 2,1 -50 7 3 8 46s 29 461 395; 1, 60 -15 
BES. hoc ccesdccce 2,107 18 ~ 36 34 329 20k, 787 819 425 56 10 
Total...... TabesWecksocccs 6,238 158 mi’ 163 30 3,633 383 4,530} <-Wog9| 2,282] ~-211 -14 
MOVEMENT IN TRANSACTIONS | Tk be Gsead ame haaena®. 
IN FOREIGN SECURITIES: 
Jan. 2, 1935-Jan. 1, 1936... 125,158 67.757} 6,818) 13,275 ae 7.408} 1,191) 46,129 143,145 | -39,715| 12,700] 7,918 | 1,124 
Jan. 1, 1936-Dec. 30, 1936... 191.076 48,304) 11,368 oer 6, 3,008 | 14,924) 41,788 | 135,108 | 41,452] 2,9 9,133 | 2,410 
Dec, 30, 1936-Dec. 29, 1937... 7 008 20. BS 4, 623 .059| 4,057] 10, 16,657) 27,267 88,191 | 8,785 | 159, 7,4 | 3,268 
Dec. 29, 1937-Dec. 28, a 26, 58 “7. bp 6,482 7,027 641 6,694 50, 687 72, 65% -49 392 -8, Ou 9,271 2,869 
Dec. 28, 1938-Jan. 3, 1940... 115, “3. 15, 3,515} 7,143) 2,026 7,889] 23,154 56,140 | 31,231] 17,67] 9,025 | 1,546 
Jan. 3, 1940-Dec. 31, 1940... 78,1 3, 1,279 -87 uel} 1,664 1,033] 7,393 14,793 | 32,600] 16,358 10,189 | 2,216 
Dec. 31, 19%0=Dec. 31, 1941... 51,703 -1,019} 8,190 14 -20 456] -1,732| 5,427 11,326 | 10,305] 18,766} 8,165] 3.071 
GUM SEs 00 60d bh486 cddbAsscccce 855.5481 127,569] 51,9951 36,505) 28,076] 31,483 | bb,o7k)c01,s5 | 521,347 | 35,356 | 271,078 | 61,181 | 16,590 
SSS. OO OE Ca _SS=—=— — So —=—_—_ 
Wl-Dec. 1lO..eeeeese ee 1,763 9 63 - -1 5 -21 157 216 1,063 372 4s 67 
Els Etaccccuece o 839 -188 17 2 - - -11 98 -82 319 519 3 80 
OO OTITIS 2 955 32 5 - 1 -1 -2h 23 su og 367 3 9 
bs “Wiagadecscan 1,035 10 1 - 1 - -27 178 176 -391| 1,256 -11 5 
DOs. t ditneoecedenmnaes o> 4,592 -137 147 5 1 4 -83 456 394} 1,499] 2,5am a 

































































































































































































































































1/ Thies entire chapter will be suspended effective with the April issue of the “Treasury Bulletin". 
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Short-Term Foreign Liabilities as Reported by Banks and Banxers 
in the United States for December 194) 


(In thousands of dollars) 

















Liabilities as of Grand United Bel- Ger- Bether- Swit- Total 
following dates total [Kington | 7™*2°° | cigy [Pommerk | Finland oo, | aly | iente | BOrwey | Sweden | piand Burope 
TOTAL SHORT-TERM 
FOREIGN LIABILITIES: 
BB8. Wisecceccese o5.06 re eye 4 18-1 ig Hy 6, 15.86 272.907 6, 232,983 378.50 areas 
in Geena 2057 | noatane | Nogtsye | 1arcrma| 18033h |sisce | ere aBeaee | seas | Gerad | exoraor soecass 2,089, 
228. FRiccccccedes Ree'bis 400,753 | 448,592 | 117,325] 18,133 |5,675 | 6, 15,352 | 174,929 | 65,247 | 210,677/339,852 1,994,046 
TOTAL LIABILITIES 
PAYABLE IN DOLLARS: 
eeeeeeee . . 406, . 1 . 18, * 6,238 15,359 171,776 27% 232,687 378,364 2,063,982 
eee is 02:07 W350 re ne HT 6,487 | 15,202 | 171.938 232 | 210, 654/357 247 2,017,027 
Dec, 2h. ..cscccees 500,480 | 399,299 | 44s, sh9 = 18,330 3695 6,412 15.283 174,18 | 64,882 | 210,629 / 358,525 2,015,952 
Dec. Sleccccccccce "ee! 391,175 | 44e,116 9899} 18,129 | 5, 6,536 | 15, 173,805 | 65,245 | 210,370/ 339,222 1,980, 
Deposits for 
foreign account: 
5, 15,161 | 171,601 | 65,243 | 148,566 /315, 542 1,891,999 
oe ist Byes | 15;009 | 1737759 261 122, J09| 290.305 1,827,589 
4oh 3833 6,118 15,070 174,010 851 9. 285,816 1,807,662 
Dec. Bleececceeeee ° 377, 84% | 437,723 | 124, 18,019 |5, 6,252 | 15,096 | 173,632 | 65,214 | 86,680/261,659 »750,177 
Bills held for 
foreign account: 
. 41s 1, 1 2 11 47 10 ous) 16,889 3, 
_ asc Bs prag ts ~ on 1s = 2 B - 11 46 10 670| 15,807 beets 
Bete BMoccccccccce Bh 5,43 3,926} 1,322 6 2 102 1 46 10} 1,261] 16,714 30,795 
Dec. Sleeseosereee 81,837; 5.99 3,873| 1,326 3 2 92 10 45 10} 1,415) 16,567 31,383 
Short-term United 
States Government 
obligations held for 
foreign account: = _ 5 he 
Dec 10, eeeeeee 127, bad = - - i _ _ - o e ° ° 
© Moecece : : : : . . . . . an : oe 
Dees 26 . i Ba Ste eee eee oon ee ee ee ll 
Dec. Bheccccccccce 181,516 - - - ~ - - - - -| 121,500) 60,000 2| 181,502 
Other ogy nll 
payable in do ] 
Dec, lO. .seccccses 212 01s 6,527 1,183 107 - 191 87 128 21 775 933 G40 13,596 
Bate Wocccececoce es 2 7| 6,552] 1,033 107 - 214 e 129 21 175 935 Ke 3. 9 
Dec, 24. ..escsceee bests 2. 6,529 a 107 - 192 128 2 175 333 - 3s 
Dec, Ble cccececece 3,26 7.335 6,520 107 = 192 6 128 2 775 a 
TOTAL LIABILITIES 
PAYABLE IN FOREIGN 
CURRENCIES: 
¥ 5 101} 1,1 3 262 524 693 14,436 
= ines 6 aoe ite a Ms 44 1 67 Tass 3 278 -) 15, ine 
Dec, QU. ..sevecece 20,637} 10, ier i 4 7 91 14129 2 268 600 14,030 2 
Babs Mocscicsssec 19,677} 9,578 47 >t 4 7 86/ 1, 2 307 630 13,296 
Borrowings from 
foreign banks: 
4 4 7 95 991 2 13 206 5, 7% 
iene 3 "5b 38 »} 7 | 135] Gt] 989 2 a Hen 210 
211,335 3,284 339 % 7 22 85 988 1 19 432 210 2833 = 
Bete, Flecccceccece 20, 2,188 431 289 4 7 80 986 1 58} 487 159 »712 
Acceptances made 
by foreign banks: ‘é P : 
Dac, lWrcccccccece 30384 3,205 @ 36 @ - -™ = Le wad baad 21 = pa ee z 
Dec, LJecccccccoce 3, 7 3,260 bad 3 - bad @ e as = - 2 3 317 “4 
Dec, Givecceecssoc 3,180 3,000 ad bend ad bead @ - e 21 3,406 io 
Dec. Bliccccccccce 3,410 3,238 - 36 - o - o m2 “s a ie y 
Other liabilities 
payable in foreign 
currencies: 
10 2 ° 2 6 27 1 24g 17% 4g? 5,096 
bm aden a c= a4 & ee pe ° 2 6 27 1 aug} ug 5,750 
co ee: | ae x95] | se] =] =| et 6] tla] alate 3026 
Doc, Bliccsecccses 6,063 2152 45 9 - - 2 6 27 1 aug 4g3 5,178 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
‘in the United States for December 1941 - (Continued) 


(Im thousands of dollars) 




















Panama | Other | Total Japan, |Philip- 
Liabilities as of Argen- Hong Other Total aul 
TOTAL SHORT-TERM 
FOREIGN LIABILITIES: 
) ap PPR T gs 84,911 | 4o, 30,053 | 72,288 | 42,587 | 44,667 | 117,400 | 432,758 | 132,778 | 91,575 | 69, 36, 35% .339 | 598,626/227,260 
SS PE EA 17,9 wa 7a 30,752 ae SS 42,804 | 122,730 N23.299 129 ,863 | 90,582 ai 38,123 32383 594.478 135, 651 
ES eee eee 73,743 | 46,130 | 28,118 &. Jor 3, 40, 288 ed uik 406 056 $9,558 69,787 31,235 299.372 585, 208/115, 
SE RR ERR i 50,486 | 27, 62, 37,737 | 42,108 | 121, 417, 652 | 156,630 | 62, 69,858 | 30, 1922 | 583,945) 113, 
sh, 40,840 | 30,053 | 72,268 | 42,288 | 44,653 | 117, 431,086 | 131,292 | 68,101} 68,869 | 36,283 | 269,225 | 593,770/126, 708 
7, ws, 749 | 30,752 Bi 39.755 | 42,790 ize" 318 422,596 | 129,373 | 87,262 | 68,863 38.057 266, 043 | 589,578/ 115,208 
73, 46,105 | 28,128 | 6%, 39,525 | 40,274 | 121,27%| 413,692 | 128,561 | 86,573) 68,688 | 37, 299.01 095] 115, 546 
75,719 | 50,472 | 27,342 | 62, 37,580 | 42,094 | 122,338 | 417,005 | 156,394 | 58,385| 66,967 | 30,596 789 | 579,152) 123,082 
984 | 35, 29,083 | 71,390| 40,440 | 44, Go7 | 123,553 | 427,349 | 126,287 | 66,646) 54,105 | 29,856 ,862 | 536, 756/110, 633 
Regs | 268 | Be] a See) 0 || Sets Br | Re | Bs eae | eh 
73.508 | 42, 26; 305 | 612836 | 36.637 uo’09 | 117087 | 396.929 | 152,251 | 57:108| SeraMh 36.875 | 237,769 | 527, 961| 107,775 
foreign account: : 
Die Be ciccvscee ‘ 1,711 3.266 $97 614 €| 2,800| 12,377| %,662 712| .s,52 | %,866 | 13,198| 37,888) 4,580 
Dec. 17..--.+--0ee 1,947 600 23? 631 3| 3,384) 14,542) 4,738 762| 14,452 | 3,933 | 11,638) 35,723 129 
Dec. warner sese-s 1,758 6,620 gus eae 885 6 3-233 14, 755 3,716 660 14, 452 3,013 9, 38% 31,225 3. 
Dec. 31..-.+.20-++ 2,073 | 8,75 915 909 7] 3. 16,739 | 3,175 14,509 | 2, 8,640| 29,352] 3,588 
Short-term United 
States Government 
obligations held for 
foreign account: 
Bets Wikcéssocss r - = Py - ° = és fe a ~ ‘- BS NM a + 
Re - < - 3|. ° we pa 3 a S * # “ “ ‘ 
Bees Preicssctecce - - - - - - - - « rm "s “ pS a 
Dec. 31...... pas - - - 2 - ° “ * aa as a td ra ss ‘ 
Other liabilities 
payable in dollars: 
Rens Di i cka diese 170 280 19 3% 38 746} 1,360 3uy Tes |, 1,562 | 16,165| 19,126) 1,495 
Dabs Wesedsiectes 143 270 73 19 32 38| 1,803| 2,378 323 695 323 1,513 | 18,022] 20, 1,232 \ 
i Binkdenvescs 142 255 19 32 38 1,316] 1,008 A 3 1,717 | 18,455| 22,169) 1,272 
Dec. 31 ee eereeere . 142 256 us 3% b 767 1,337 968 3 1,722 18,180 21,838 1,719 
46 12 o ~ 299 pt 1 672 ye6| 3,474 901 R 14 ¢° 
a 5 + 2 Sl ti. woe ve | 320s} 99 | 73] sa] sins] M9 
6 ‘ -| 157 1s 056 647 436 | 3,263 891 91 133 e 4 497 
12 - - 6 - 297 4os kes} 3,460 YOu 68 87) 4,563 337 
4 12 - ° . = 412 who 4e6 + es | 66 15 en 201 
5) = - - - - nae] 505 491| 3,270 73 343) 461 269 
1 1 - - 100 - We 567 434) 3,251 wy 91 119; 4,349 359 
- - - - - - - - - - a « o - 2 
- - - ln - - - un - - - Pa Pa - 
< is a . ae a ig S a 6 
: : » fg. iad aieaieas : 2 was : : : = ae 
Other liabilities 
payable in foreign 
currencies: ‘ - a F ia ie ‘ = ia sii 
py Aa aeeds done 4 « ~ - 232 1 
— 7 Retidleneas oe 1 - - - as 14 4 250 u 15 437 - 27 4g3 2ke 
Ge eS H - - - 182 1s 4 206 4 15 435 - 1s 472 1s 
Bibs: hss tscoenes 5 - - - 57 1s 4 80 2 12 437 - 14 45 
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Short-Term Foreign Assets as Reported by Banks and Bankers 
in the United States for December 194] 


(Im thousands of dollars) 

































































Asset of Grand United France Bel- Denmark | Finland Ger- Bether- Sweden Swit- | Other Total Canada 
dtbitine ont total | Kingios cium meny Tey ients | WY serland| Burope | Burope 
TOTAL SHORT-TERM 
FOREIGN ASSETS: 
Dec. LOsceccesesee | 362,452) B, 1,602} 1,124 2 | 1,857 | 35.206) 1, 1,083 478 63 | 2,778 | 22,070 | 93,211 | 28,432 
Dec. LJe.seeseeces 3 ae 1.798} 1,112 a fe 35. Leos = 47h 622 ae 211933 91,955 | 29,2 
Dac. Maocesocccece ° 22,048 1,804) 1,128 a 1, 3 1,494) 1, Med Be 2, 22,515 | 91,089 | 30, 
Dec. Bleseceseveee | 367,786] 20,932] 1,797) 1,206 21 | 1,858 | 34.352) 1,456) 1,067 3 | 2,640 | 22,097 | 88,393 | 33.560 
TOTAL ASSETS PAYABLE 
IN FOREIGN CURRENCIES: 
Dec. lO..s.ceccese 47, 7,400 187 68 + “ 385 294 118 162 630 gus | 10,284 . 
Dec. LPeccsscceeee Nar 7,606 183 66 y a 2 385 335 11s 157 uge 4 10,353 "Soe 
Dec. Qb...seecceee 961 7.755 15 67 4 4 | 387 118 152 we 1 | 10,479 | 4,706 
D505 Piscccecccece 47,066 7.257 67 rs ~ | 6388 293 18 155 924 | 9,930 | 5,187 
Banks own deposits 
BBO. Wee ccccccese 8,762 1994 26 3 - 15 28 3 13 203 20| 4,369 | 2,847 
Dec.  egepnagene: 86 ta 2 i 2 - 17 ® Ms 3 11 60 30 W279 eos 
Bec. eeeeeeeeere . * = 1 3 7 11 18 . 2, 
Doc. Blesscsseccee 6,781 3.373 24 17 3 1 4 36 42 H 11 4 19 re 3,341 
30, 69% 517 50 4 - - 4 294 52 - 1 2 308 | 1,392 957 
31,157 58 50 15 - - 293 55 - 1 302 | 1,398 1.37? 
30,800 Es 50 15 - - Ws} = 293 55 - 1 yl 298 | 1,371 | 1, 
30,648 a 15 - - 45/289 5 . 1 37 278 | 1,332 977 
Other assets payable 
in foreign 
currencies: 
Bas. Weecccccee ee Te 2, ll. 5 1 a 25 6 1 115 147 373 65 | 4, 1,534 
Dec. LJTesceseceees 4 Ae in 35 1 4 25 3 1 115 ~ 372 625 vie 882 
Dec. Abe. ..eeee eee 7.432} 3,222 1 35 1 4 25 & 196) 1 336 625 | 4,767 866 
Dec. Slesseeeseees 7,639 3,324 1 35 1 4 25 3 196 1 143 338 627} 4,961 899 
TOTAL ASSETS PAYABLE 
TW DOLLARS: ‘ 
Dec. 10....++. eooe | 325,229] 17, 1,615} 1,046 16 | 1,853 | 35,021] 1,126 360 use | 2,148 | 21,122] 82, ,093 
Doc. LJeescecesee | 326,239 15. 1,625; 1,046 17 | 1,853 | 35,249) 1,109 Lb 3% 465 | 2,272 | 20,976 | ‘Sl, 35 
Dec. Ahescseccceee | 329,493/ 2 = 1,621| 1,063 17 | 1,852 ae 1,107 Ly §38 2,159 | 21.57% | 80,610 | 26, 
Dec. Blesccccsecee | 320,718) 13, 1,611} 1,039 17 | 1,853 | 3. 1,068 37 2,191 | 21,173 | 78.463 | 28,373 
115,278| 14,166 599 57% 1 = | 20, 207 - 96 271 | 9.712 | 47,169 309 
ae esl BOB] :| Lee Bl Bl) 2) 8] B/22 Se) oe 
118,633} 10,009 622| 567 < -|21,083| 992) 21% 4 s | 201 | 10,092 | 43,421 oud 
BE Winaccceseens ¥ a2 180 - - - 4 - - 1,474 | 8,602 
Bats Bacecesceccs “Nos 199 180 - - - be} 3 4 1 - B Eo 1,453 | 8,475 
Bats Bisccccccce we 019 220 180 - - - Nod ‘5 4 - - 2 521 | 1.459) 8,387 
Dec. Ble...eee- ose 242 217 180 ~ - - 5 4 - ~ 1 280 | 1,239 | 9,335 
Other assets payable 
in dollars: 
a Sa 1946 2,971 836 472 15 | 1,83 |13.678| 472 578 360 386 | 1,802 | 10,861 | 4,28 | 14,182 
tee. es Peamiied ab . Re A S} nA 7 1 13-6 510 517 3% 3a 1. 10.633 ee 1.509 
Dee. Besevneeveee | 165.383] 2670) SO) | Se listers] On| Be] Ser | ser | 2008 | 10s00n | 3sce0s | a7se 





























225 
217 
218 





27 
27 
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Total 
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12 
18h 
095 





latin | latin | China 


Other 


56,367 | 133,0 
56,992 | 135, 
58,322) 136, 
56,819 | 137,97 
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Panama 
Zone | America | America 


11 
15 
16 





(Im thousands of dollars) 


1 
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167 
134 
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in the United States for December 1941 - (Continued) 
Brasil | Chile | Cuba |Mexico|4 Canal 
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Short-Term Foreign Assets as Reported by Banks and Bankers 





IN FOREIGN CURRENCIES: 











© Rocscccccce 


Dec. 10. 

Dec 

Dec. 24.........- 
Dee. 51.......-. 





Deposits abroad for 
account of domestic 





Dec. 10....... 
Bete Woccccccccecs 
Dec. 24.. 

Bile Mhoascccesece 












Loans to foreign 








Security Transactions as Reported by Banks, Bankers, Brokers and Dealers 
in the United States for December 1041 
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(Im thousands of dollars) 








Ti 


ciw 


Italy [sends | ete 








wt Mfesscccvveeee 


Doc. Sleeeeseccrere 


Purchases of 
domestic securities: 


Dec. 10......- evece 


Dec.  _ ae 
Dec. Bheeesecsesees 


Purchases of 
foreign securities: 





Dac. Qbe..cecseees 
Dec. Sleveececccces 


BoC. Weseeeseevees 


DOC. Lececcseesces 
Dec. eeecerseces e 
Dec. 3l.+..4-- ecece 
Sales of 
Gomestic securities: 
Stocks: 


Doc. Weosssescscece 
Doce LJeesscevecece 


Dec, 24....+.. Socce 
Doc. Bhocscsecsses ° 
Bonds: 
DoC. LOsscccceveses 
DeG. LJececcecsees e 
Dec. Qh......e0e eee 
Doc. Blewsescececes 
Sales of 
foreign securities: 
Dec. . 
Dec. 17. 
Dec. 24. 





Dec. Wwecsececccees 
Doce L]oseecsececce 
Dec. Bho. seereceee 
Bec. Bhecvccccccces 


Purchases of 
domestic securities: 
Stocks: 
Dee. lWaosessscceees 
Dec. LTeccescecs ere 
Doc. Mensccccscces 
Dec. 3l...... ecvcce 
Bonds: 


Doe. LO..ceeeeccees 
Doce LJececseccesee 
Dec. Bh... ceeesceee 
Dac. Fheeseeee-sove 


Purchases of 

foreign securities: 
Dec. 10. .cscceseece 
Dec. 17.....- eeccce 
Dec 


Dec. Fhe ccccccsccce 


858% 
Ewad 
« 8 


= 


RoktS EFEE 





25S 
PURI 


Beak 


Rr ih} 


dad h) 
ee 


F838 


pe 
GeS3 UES 


BSE 


chy 
Si ae 


BB: 


Vann = 


avs 


Bass 














Bush 


0B 
at 


Yolen Fake sen8 


sete 'ieenw 


rire 


 ? tine 
WSs 
SRS 


tue 
wes 

BeaS 
FOR & 


im & 
Bure 


° 1 e os 
o = 1 « 
‘ = 2 - 
—| -| -| s 





SASK 
Bass 
Pash 


Rowe Bue 
PRR e 
a ao 


SrBa 
8 


(erw 


weit 
Seis 


wakS 
FASS 














ages 


$338 


aks 
ve) 


Boat RBBR 


FRR 


Bust 


z 


S38 


ase 


FBS 











3,612 
8,014 


1,806 


SYBY see ¥BRE ERE 


Saks 
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70 
Security Transactions as Reported by Banks, Bankers, Brokers and Dealers 
in the United States for December 1941 - (Continued) 
(Im thousands of dollars) 
Pravssetions during | Grand | United | pos, | Bel- | Gor | 14.1, (Mother |g.40,| Suit- | Other| fetal Matta | Janes. | omer | total | alt 
96k ended: total | Kingfea giwm | say ands ‘|serland| Burepe| Burepe fea Asia | Asia | ether 
B - - - - - - - - - -| war - 1 1 - 
2 a) Eee Rk. Goes ee bees eee ee ee - -| -| -| - 
meee) tee CE ce: 
Sales of 
domestic securities: 
Stocks: 
DOC. Weeeerceeeees 19 - - - | '- « wo < * el wr 4 ws z . © 
Dec. Morsssereeeee a * . « . , < r x “ 7 A ~ b> me a 
Bec. Meeseceseevee 19 - - - -| - . Sia =| She » “ bbe of | 
Dec. Rl... teeeces oe 1 - - 7 - = = = - - - 1 - - - - - 
37 -| -| -] 4-4. - -| -| -{ -+| -| x] Of -| -| -| - 
53 “| =k -]. -o-]  -] -| =] - +] SP: - -| -| -| - 
17 - - - | » o “ - -|. # - - - -| - 
3 - - - -| - - - - - - 9 - - - - - 
Sales of 
foreign securities: 
ET a Ss kes 933 m . ad Sih <a i. = (. - -| 932 rE a 1 1 és 
Doe. LJeccccccccece = - - - - - - - - ° a ey - o o s ~ 
Dec. Seereeceesee 5 - - - = _ - - - 5 - - - - - 
Dec. RL Seereteseeee 556 baad oad bead = = - - - - 7 2] = = - - 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for December 1041 
(Im thousands of dollars) 
Delenses Grand » Hether- Swit- | Other| Total latin | Japan. | other | fotel| 412 
per rar ly Bl total Kington | Pane | Sten = Italy lands |®**4*%|serland| Burepe) Barope|°amede| Aner- Mereenn| Aste Asia | other 
Foreign debit balances: 
(due from abroad) 
1O..cccceeeeee | 21,902 | 2s ga | woo} 22) 36| say | 256 /2,227 | 1,8m| 6,575 | 6,607 | 6,222 2,1%0| 2,209] 298 
4 Moceerereness ae 123 jus HG 2 36 real = 2.079 1.903 6.308 6,65 5.929 e 2.195 £26 21 
Boos esereceseree | SRE! ion | oe | Sr] atl oc| ae | ae laser [acess] Grasy ereee|Greee| cy |aroms|erse| sue 
Poreign credit balances: 
(due to abroad) 
» Biicsacedsccces Hn 1, 6,042 | 1.279 58 | 9,914 9,479 | 1.470|30,977 | 1,646 | 6,613 136 | 2,336 | 2,472 
Be ec |ae| bee ae| l Bl BaD Bite |e ese) lie lie 
_ Bebe Sircsccseresss 1BsSer | Bees | etake | 2.299 Be litrm | ‘96 lose | tise secre |tcsrs | ssoe7] 36 |aisas| eo | 63s 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 


by Brokers and Dealers in the United States for December 104] 


(Im thousands ef dollars) 








Grand 
total 


United 
Kingdon 


ciw 


Ger- 
mas 


Italy 


Bother-| seden 


aE 


Ff 
FE 








eee eeeereee 


Purchases of 
foreign securities: 


Dees 10....++-+-+s 


Sales of 


Sales of 


Dec. 
Bees BWoecceseccccs 
Dec, 24.......005. 
Det. Bh.wwceeccees 


97 
756 


wine 


564 


Bs 





4 08 662 eS 








Fr, eee 64 6.6 eee crea i. 


. . 2-2 








280 








eee 





Swit- | Other | Total 
|serlend) 











503 


376 


503 


376 








seoe#e 


wree 





» = ee 





¢erece 























oo. @ 








BRS. 
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Foreign Purchases and Sales of Domestic Securities)/ 


(Im thousands ef dollars) 











Transactions Bet pur- | Pransactions Bet pur- Transactions Bet pur- 
Total | Total fetal | Total fotel | Total 
—- a: | Puchases| sales moyen ons . purchases! sales | Saree O a... me purchases! sales |Siee"(°) 
1938-Jan. eeee 17 1 ol 1,868 1939-May ee 19,699 10, 8.976 1940-Sept. Nests a, . 
yw ge ie 1,079 a 13,402 er yo p> Bers wie 1 0 - 8 
am 24,699 | 21,609 3,090 I ae 13,630 |12,008 1, 18... | 12,601 | 7,055 h, 
joes | 17,822 | 17,942 -120 2h... 11.579 {14,042 | -2,862 25... | 18,990 |23,402 | -k,g12 
Tee. 2 20 18,017} 2 ert Pema tae ow oot. 2 6 ws 7.912 
‘ . isteh | tscouy| RE dem 7... | 20,900 13,528 | 2.3m ' ae 6. 12.083 =5.1ke 
eeee 10,704 15,302 498 14... oe 15, 30 2,298 eee Le 1H -7.35 
23...+ | 11,022 | 11,833 612 ee 13, 13-837 ee 23... 437 +35 878 
Pe ge FR eset ae 2... 11,127 353| 5, Bin 8,300 |25,322| -7,022 
pe 2, 11,606 y day 5.... | 217,52 |23,128 | 38% Nov. 6....| 22,258 |18,618| -7,360 
eees 12. - 15.06 2, 22... IZ Ee rg 13-. x 14.555 16.08 sh. aT 
30..::| 190398 | 17:78] 1.6m 26:::! | aackes |ereee | “te aris: | S.ue |36.0e8 | “an: 
- 6...| 18, 1 ‘a 20, 18, 2. = ere . . “7. 
” 13.246 oer Ay 2.078 -_ . oo 2308 5,73 as o22 : "3.68 pe 
2... 19.318 12,406 x Wed ef 2, -1l, 18....| 1, Hg soy 4 
QT... 912 | 13,402} 1,512 & 5.16 25.515 @.ut & +283 | -11,120 
eh . ni, -1, % ; r 
ae 1h 298 Pi os 19.98 2s. 2 3.677 1941-Jan. Bene R eo 2 
2... tant 9.201; 75 20.... | 33.127 wo,019 Bie} 15... 3am 2: “eon 
ipl HR Re 27.... | 19,028 | 28,0 ~8,992 a veh ae 3B 
Jane 1.. ’ , ony ” - . 
8.. 11,682 | 12, - Oct. 4... 16, 2, -12,4 
15.. 9,021 oe Py ll... 19,388 patty 3-08 Feb. 5... ms 20.726 “12.58 
...| game l steel | us is.... | 17.262 |18,811 | -1, | sae laeiee | coe 
9.0.5] 38.260 | 37, wg @..:. | 17.70 |29,N67 | -12,703 ae: | Fis |isaer | “tem 
6 261 626 . Fev. Geee 2,228 120 =~, : 
Se ° = : Sas : | 14, 6us 7 rae Mer. Seoee .o 25.212 18,528 - 
20 32. 895 | -3. 15.... | 17,464 | 23,674 | 6,210 BBeves | Fe 2. “15.387 
27 3%, C'sn -7,682 22... 15, 15, —Wgi gee om He) = ‘2 
a —_ 4.679 29... ieee 13,367 900 acoe | Os a, -l2, 
"bei: | Teltys | shises| Siew] mee. 6... | 20,808 15,064 | 4,280 fm Se) Be eae | eee 
17. 18,002 | 23, ,010 Ms | Te 437 337 we , 1. ‘Se 
11,570 3 395 20 13 13 382 20 eeee 3. 625 2, 
. , eee . . Re 5. “ 10, 121 
3l....| 20,802 | 23,853] -3.082 27.... | 10,808 | 8.782 | 1,786 + spa ae — 44 
Sept Toor 12,060 15-829 =a. 1940-Jan. eee 11,269 7,169 4,100 May Tosee 6, 1s, -8,611 
1s ry 1s,e11| 2 i 
paee e piel “s aBsss | 2.358 [aves | ak wees | TOR [95.68 | 28.609 
28....| 20.908 | ah. 7e5|  -3.083 a: 338 |bies| 3. ta... | $:399 [23300 | Walden 
et. 43,206 | 26,2 17,147 ie ; : 
ue +| Shee 18,561 te. 7 9.307 |10,09% i —_/ ests $998 a ry 
‘Bu 46, bel 37,408 9,039 ° eee ’ ’ eeee . ’ , 
2 ws Od 3 hz 12 232 14... i, 11,02% “e 1B. see a ‘a -10 
pee . . » a... 13, nae | Bree | Fe 467 | -2,088 
Nev. 2.... be “hoe| 6,272 hoo W951 15e Ae July Beers r 4,910 1,206 
a) ee ine “— Mer. 6.... | 12,723 |15,6 | -3.9¢7 i : Gms -1.172 
3 oe etd a3... | 58 |) ey 1p nese 6. att 
30..:;| Sorta | Beclgr| aiaye is, | “at |S] ee S| S| Sa ts 
Dec. Teore| 29> 23.352) 6,037 - 6. 1,162 
us 2. 2s. -7, ipr. 3... 12,778 |21,907| 9.129 aug. 6.. 8 +932 ’ 
a::::| Srast | Boge] 30: eo | Be [BR | OZ S31 $S | EB) 3 
2s 22.545 | 13. sng 2.... | 16.28% |20, 4,062 2T---e| 5.33 | 7.755 | -2.819 
1939-Jen. 4... * Mey 1... 10,655 |14.832 | <5, Sept. 3....| 4&2 4,952 -78 
a $4 Sa ia 8... 10.392 | 15, + 10.206 6.5 5,810 as 
18....| 2.367 | 29,878] -8.50 15.++- | 26,202 | 20, 4.338 Messe $179 | 7,066 | 1.115 - 
25... i a. 37.180 -ik we ee Tae sok ae eye 8,920 5.022 3.898 
et : . i - F : Oot. 2....| 6, 229] 1,452 
me | idl | Bice] Fie] ame 5... | rsage | 6.067 | 22mm ei ss Gang 330 
15... 1 529 1 2,010 eee ° . ’ °° ®, . = 
13 +2 13-33 1,634 19. pa oan By =. . Hyon s& wae 
Sey 5,038 |18,693 | -13,859 29....| %,6e% | &,793 n 
Mar. 1s...) 22.205 | 20,272) 1,933 day 3... 4,228 | 15,000 | 26, Bev. 5.. 4, 4,407 
o Rey 9 ~<a Fi 2.49% 15-005 sen F se 3g 4. is 
| "66q| -15,082 My... 2.135 — -10, F oe é. 6, » 
29....| 2. 1209) 6.177 nu | See | ep] ee ee ° 
; . Dec. 3. , 4,419 -T62 
'e Seve 36.475 3. 11,10 eee 6,1 6, * 10.. ee 6, s 
” a = pid ce ae Seed P i sone 18a ashe } 1gio 11's Ff ne 
2....| igen | assem] 2,327 fers. | Eee | 7st | aig Si... | eters | 26366 | — 2¢207 






































1/ Includes transactions executed in the United States for foreign account, 


foreign arbitrage accounts as reported by banks, bankers, brokers, and dealers in the United States. 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banke and Bankers in the United States for December 104] 


(Im thousands of dollars) 














Transactions my 
os Grand | United Bel- | Ger- Nether- Swit- | Other! Total latin | Jepen. | other |fotel | 411 

ue ae total [ington | 7°080° | gum | many | 17 | iante | "| serinnd| urope| Barope | “ened |Aner~ |Korea end) sais | dein |other 

TOTAL PURCHASES: 
Bec. 10 seseses | 10,217] &, 708 92 16 - 206 ¥ 128 | 5, 1, - {1, 1,724 
Dec. 10 eis. 1,462 an 2 : : - - - 3 - ; P= ee B - 3 - se 
Dec. 17 Spot....... 9.471 | 5,308 22 - - 13 - 39 302 | 119 | 5,803 | 1, 1, 1 6 
Dec. 17 Porward.... 260 149 5 - ~ - - - - - . 4 7 035 e = me 36 
Bec. a Spot....coe 12,834 5, . = = 2 ” 6, 2, 1,810 » 1, 1. 826 
Dec. a Yorward.... 803 Fey - - - - ~ aes a ~ 8 3 - ~~ ~ - 
Dec. 31 Spot......6 9,828 | 5,206] 129 - - - - 52 4ug 6. | 5,896 | 1,¥us) s22 - wg2 4g2| 1,174 
Dec. 31 Porward.... 890 639 e - - - - - - - 639 251 - - - = - 

Purchases from banks: 
Dec. 10 Spot.....+6 7.103 | 3,510 18 3 2 16 - 199 431 | 118 | 4,34 B48 - {1, » 
Dec. 10 Forvard.... 670 iss 2 = A ? . ° elf fe 96 ; = = 29 
Dec. 17 Spot.....+. 6,401 | 3,966 20 - - 2 + Bu 291 93 | 4,4os 719} 736 - 504 504 » 
Dec. 17. Forward.... 191 149 5 - - - - - - 154 37 o « o ps m 
Dec. Ey eeeecee 9,271 4, Gus e - @ e 1 . 1, 1, ead 
eee. | “at wee et si Cc] ct cP 2 @ ee = or eee et 
Dec. 3x1 Bpot.....ee 6, 4,302 pr = a = = 4g 427 55 4,956 6 596 bial 437 437 ba) 
Dec. 31 Torward.... a = bear 2 @ ad ad 2 - 211 165 - - = = = 

Purchases from 

customers other 
than banks: . 

Bec. 10 Spot....... 04} 1, pt - 1 - - 1 ke 10 | 1,278 sag) . - 
Dec. 10 onal peg ’ 792 % - - - - - : 23 ° 703 3 % - % Ps z: 
Dec. 17 Spot.....0+ 3,070 | 1,340 2 - - u - 5 11 26 | 1,395 686) 299 1 87 6s| G2 
Dec. 17 Forward.... 89 ant = @ 2 e = - - - - L-) - = = - - 
Dec. 24 Spot......+ 3.563 | 1.309 15 - - - - 6 56 6 | 1,392 991; jyo2 - 137 137;  ™ 
Dec. 2+ Forward.... 209 205 - - - - - - o - 205 1 3 * An ° pes 
Dec. Bocccoce 3, @ al - = y 21 6 226 @ 1,120 
Dec. = a 4 S 5 - - - - - ~ 7 Hod = - - % % - 

TOTAL SALES: 
Dec. 10 Spot.....++ 9,750 | 5,038] 100 - 2 32 2 221 509 | 125 | 6,025 | 1,498 z= - 13 633 
Dec. 10 Forward.... 1,981 907 - - = - = = e © 907 427 @ 3 ap 
Dec. 17 Spot.....s. 9.776 5-933 25 1 2 - 1 49 356 | 102 | 6,468 | 1,433) 972 - 570 570| 33% 
Dec. 17 Forward.... 88 - - - - - - - 2 3 13 37 - - - - 
Dec. 24 Spot....... | 12,368 | 6,382 n - - - ~ 250 321 | 176 1.19 2,110] 1,619 - |1,052/ 1,052) ‘4s 
Dec. 24 Forward.... 289 62 - - - - - - - - 199 28 « * - = 
Dec. 31 Spot....... | 10,450 | 6,087] 108 - - - - 107 458 36 | 6,796 | 1,374) gue - 477 477| 862 
Dec. 3 Yorward.... % 689 gg = ad = = ad > aa at 4gg 173 17 ad @ a > 

Sales to banks: 
Dec. 10 Spot....... 3,716 | 1,706 13 - - - - 109 16% Tl | 2,063 | 1,023 ng - 113 113} 2 
Dec. 10 Porward.... 1,110 - - - - - ~ - - 805 251 - - - - 
Dec. 17 Spot...... ° 2899 1,498 9 1 - - - 16 51 26 | 1,601 668; 351 - 13 13| 206 
Dec. 17 Forward.... - - - ~ - ~ - - 20 12 28 - o - o 
Dec. 24 Spot...... ° 4,270 | 2,092 - - - - - 36 50 30 | 2,208 | 1,445) 161 - 38 38; «me 
Dec Forward.... 19% - - - - - - - - - - 178 16 - - - - 
Dec. Rinboos ° . 1, - - - - - 46 iy 4% | 1,627 828| 322 - - -| 588 
Bec. 3 aoa ; #3 re - - ~ - - - - - 4og Tl 17 o o - o 

Sales to customers 

other than banks: 

Dec. 10 béeocee 6, 3.328 ST - 2 32 2 1l2 B5 5S | 3.962 u7l| 508 - 862 862) 231 
a ea i ee i | eT * e olct dL ae -i wi wi - 
Dec. 17 Spot...... e 6,937 ae 16 - 2 - 1 33 305 75 | 4,867 765| 620 - 557 557| 128 
Dec. 17 Forward.... 28 - - - - - - - 2 18 1 9 - - o o 
Dec. 24 Spot......+ 6,098 | 4, 1 - - - ~ 214 27. | 146 | 4,931 665) 1,456 - [1,014] 1,024 x 
Dec. 2k Torward.... 5 7? at > = F - a = 62 2 12 > ” as bo 
Bec. 3 Spot. cove 7,085 4, 554 108 e e bad @ 6 4ly 32 5,169 ue 620 = TT 477 273 
Dec. 31 Forvard.... 173 n - - - - - - - - 102 - - - ~ ~ 
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Outstanding Forward Exchange Contracts as Reported by Banke and Bankers 
in the United States curing December 194) 


(Im thousands of dollars) 














Ourrency of: 
following fates Other be jetta | Japan 
Orend Tmited Bel- | Ger- Wether- Swit- fetal ¥ 
‘ total | Kington | "™™°| cies | many | "7! iets sro | ett, [uber i ont 
TOTAL PURCHASE CONTRACTS: 
Doc. 10...ssececees | 12,899] 6,868 20 519 - - Neg ~ 56 1 | 7,902] 2 1,375, 433 - 
Dec. S]-veesesorees u, 6.936 15 59 - - 458 - 56 1 | 7.585] 1,190 | 1,310 433 - 
Bec. Waiscseccccees | Ll, 6, 15 a9 - ~ 458 - 56 1 | 7.730) 2 1,308 433 - 
Dec. 31...++. jehese | De 6,181 13 n9 - - 458 - 55 ~ | 7,226] 1,162/1,28) 433 - 
Contracts for 
parchases frea 
foreign customers: 
Ba. Wee. cccccccce 5,807 | 1.755 - 27 - - as - % - | 2,326) 46) 1,155 37 - 
oe meagonspeece 2B es @ pa = ba } - 2 be 8.209 oss ie = @ 
Sat Bicbecccccecce | ae a4 =) ae er =| “SE of BPs a 208 |1.155| 317 a 
Contracts fer 
purchases fren 
domestic customers: 
Dec. Weeeescscccee 6,692 093 @ = 2ko bad @ 1 5.576 220 116 e 116 @ 
Bec. LJ cccccccvcce 6,255 He 15 222 = e ko @ bad 1 5. Gs 155 116 bee 126 = 
Dec. Qb.rcecesee eee 6,511 4, 15 222 - - 2640 - - 1 He sos} 153 116 -| 136 - 
Bae. Bhocccccccccce 6,160; 4, 222 ~ - 260 - - - | 4, 953; 129 116 -| 116 ~ 
TOTAL SALES CONTRACTS: 
Bec. lO...+e0e eecce 13,250; 7.937 15 6a 2 10 1,206 - - 2 | 9,853) 1,423 | 1,093 18 720 S881 - 
BOs BPeccccccccecse | WW, 7,327 2 6a 2 10| 1,206 - - & | 9,232) 1,280) 1,118 161 718} 679 - 
Dec. Doevcccceedece 12, ie 2 661 = 10 1,206 bad - 2 9,18 1,327 1,106 161 m8 879 - 
Docs Blesceccececese | 12,632) 6,997 2 681 - 10| 1,206 ~ - 2 | 8,496) 1,183 | 1,072 162 78; 879 - 
Contracts for sale 
to foreign customers: 
Doe. Weeseerecesee 7 5. - fo - - 138 ~ - - | 6,943 55; 982 1 - nu - 
Dee. LJscecccccseee i He ~ 0 - ~ 38 ~ - - | 6,597 6| 9688 nu - un ~ 
Dec. eereeeee eeoee 7.527 em @ fo ad * 73 baad * @ 6,530 bail 986 11 a u aad 
Doe. Bhicesssecesce 7.073 2727 - 610 = = T3 = 7 ° 6,075 x» 957 n + nu ? 
Contracts for sale 
to domestic customers: 
Dec. l0...sseccceee 256| 2,342 15 n 2 10 468 - - 2/2, . 1 1 - 
Dec.  \eeuene cane 507 2,078 a re 2 10 468 + - 4 ety 4 130 ee ps - 
Dec. Maorssccceseee 4,969) 2,101 2 n * 10 468 - - 2/2, 1,327 120 150 868 ~ 
Dec. Bhoncccccccces 4,559) 1,870 2 Tl e 10 468 ad @ 2 2, 1,153 115 150 868 @ 

































































Net Position in Foreign Currencies of Reporting Banke and Bankers 
in the United States for December 104) 


[tm thousands of dollars. Long position or short position (-) | 





















































Currency of: 
Positien as ef latin | Jepes, 
following dates Grand | United Bel- | Ger- Sether- Swit- | Other | Sete 
total Kingten| 70° give | mesg Italy lands Svoden | ser land| Bareye| Barepe | “*=*e) Aner Keres and’ 

Dec. W..e.-e0e coos | @3072% a 6 | -43 | -117 | -1,350 | -12 8 | -288 |-2,252 | 1,055 70| -165 
Dec. Lleccccccccese 3,846 190 | lg 39 “10 1,352 ee Ru 7 2,539 1,122 ae 2 
Dec. Weeeeseee coos | 92,905 760 | -425 | -59 | -37 | -103 +2 -16 37 3 |-1,917 | 1,263 - 
Doc. Bliceccsceseee | “30372 | 339% | “MOL | 520] -37 | -120 | -1, 1 32 | 231 |-2, 348 | 1,355 97} =265 





























GOLD AND SILVER STATISTICS 
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Gold Assets and Liabilities of the Treasury 


(Im millions of dollars) 








Liabilities 
Ind of calendar Gold 
year or month Assets Geld Certir- Gold Boworm, | Stabilisation Gold in 
ieates 1/ —— “i 2/ Fond 3/ General Pund 








IGT. cccvccccccsccscvcccsccsccccccccccoccsevosesoece 6,236.6 5,274.0 156.0 1,800.0 
Wc ccococccccccesccsccccccesecccccscccoccovececes " i 1,679.5 156.0 1,800.0 
(Rae see aomeces eecccccccccosccoocs 11,257. 8,959. 

BWP o vcccccccccce eecvcccccececore erccccrecccoccoocs 12, 760.0 9,212.3 156.0 1,800.0 
UQWenrveccccvccvccccccvcsseccvesecceccvecccevevees oy a 11,872.8 156.0 1,800.0 
( RCRRRRRRRRRE AERC RRR ERR Re wa 17, 
ee crcccccccdsdascccsedbocdcssoehoocccess 21,994.5 oats 156.0 1,800.0 














DBs ccecccccccceccccccedéboccccstsccccevesesocoess 22, 736.1 20, 564.8 156.0 1,800.0 
1941-February..... betccdtcndpecctonghesibeateensees 22,231.2 20,094.7 156.0 1,800.0 
NN. .kscntdecessencdescuteceienianess Snawne 22, 367.0 20,175.9 156.0 1,800.0 
April...... sntuunies ecedseese Secbnedoeccboooces 22, 505.3 20,267.4 156.0 1,800.0 
We cedcccccccece ecccousccess cccccccoccocccocs 22,574.9 20, 387.8 156.0 1,800.0 
DBs coccccccccccosancococegpedocesecepeconcs 22,624,1 20, 384.5 156.0 1,800.0 
DAPoccccececccccccasevecocs Basdescce ecoceceee | + (88, 078% 20,379.7 156.0 1,800.0 
ANgUst. oc sceccees acbbacece et i EOE occeges 22, 718.7 20, 376.4 156.0 1,800.0 
September... cccccccescccrsccvcccscccccccccece 22, 760.5 20, 522.6 156.0 1,800.0 
22.199-5 20,633.2 156.0 1,800.0 

22,7H.9 20, 629.9 156.0 1,800.0 

22,736.21 20, 564.8 156.0 1,800.0 

22,746.9 20,594.0 156.0 1,800.0 

22,704.5 20,575.5 156.0 1,800.0 





213.2 
215.3 


180.4 
235.0 
281.9 
231.1 
283.5 
338.6 
386.2 
281.9 
210.2 
199.0 
215.3 
196.9 
173.0 

















Daily Treasury Statements. 
1/ Comprises (1) gold certificates held ty the public and in Federal Reserve Banks; and (2) gold certificate credits in (a) the Gold 


Certificate Fund - Board of Governors, 
2/ Reserve against United States notes and notes of 1890. 
Bxcludes gold in active portion of Stabilisation Fund. 


Monetary Stocks of Gold and Silver 


(Im millions of dollars) 


Reserve System, and (b) the Redemption Fund - Federal Reserve notes. 














Ratio of 
End of fiscal tan ose ‘a om silver to gold 
seyret maa fine ounce) fine ounce) By dF 
BA, kccccics Sédéoecee bdakhcncdédsnedcsocecoeassabddsbedbesucecesbocqoans ° 7,856.2 898.2 10.3 
Ws 6666 cc cdsdddeccccsésdccces Seddedececcacgonces eubeteddteccocer eopbaecce 9,115.6 1,463.1 13.8 
déccoccnesesedecscssccenenceseogeeaces obeceoseenie Laliasecnspee eousets 10, 608.4 2,249.5 17.5 
UWQFT cccccesccceces Eocccececcosocecoese oodanebecsns pcbedsbesvasevensece enone 12,318.3 2,542.1 17.2 
1938...... Minackdsadutenenccoddéusecaddoaneeeobeonsenee RP RE SMS _ 12,963.0 3,066.4 19.1 
WD oo cddccdvccdcccccecccococeceese dawngeced eossecse saveetoceocebooasécess 16,110,1 3,605.2 18.3 
1940....-6. eedeceeceos eecee peeesgeescnes Checccecsesegatoceses encceneens 19.963-1 $9998 16.5 
ESTE SS reer eyo devodstancteeves ee dennean pckanbgbecsccacpece oenaie 22, 624.2 148.7 15.5 
1941-Pebruary.......eseeceeee okddhaviecestancescsdameedneasaees asbaccsaguen 22,231.9 4,092.5 15.5 
bddssdndnecededechsededcedonencsegess A EAS oceseth 22,367.3 4,107.6 15.5 
ABPER. cccccscocs ceccccces ccccccccocescs ececvesssssoncsoe ecrccceece eee ee 4,120.8 15.5 
pnadecdedencscssooepecoceosesccstenesecens attebspeseoosceesess esse 22,574.9 4,135.3 15.5 
= seenennee ssescds boecsabecsicniaghbenieean dteidelninccedeecces eouee 22,624,2 Me He 15.5 
22,674.7 4,167.9 15.5 
22,719.4 4 ,188,1 15.6 
22,760.9 4,207.1 15.6 
22,799.7 4,221.5 15.6 
22, 785.3 weageed 15.7 
22,736.6 4, 2uh.8 15.7 
UQNS-Tanuary..cecscccsscccescees scceencaneiines étanectiqeepounies a 22,74 7.2 4,257.2 15.8 
POdruasryeccccccccccscccsccevere eecccsegoece esecces edocccccccces coccece 22,704.5 p 4,264.1 p 15.8 p 




















Source: Daily Treasury Statement and Circulation Statement of United States Money. 
p Preliminary. 
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Components of Silver Monetary Stock 


(Im millions of dellars) 


















































Silver held in Treasury 
— Silver outside rr oe 
Bad of calendar Securing General Fund treasury 
Subsidiary | Bullion for | Bullion Silver | Subsidiary | °F ounce 
Silver Vallion | Silver dellers | “coin 2/ | receigage 2/ | at cost | dollars 1/| coin 2/ 

21.6 506.4 h.2 6.8 89.3 35.2 305.3 1,279.7 

576.9 508.7 4.2 2 262.7 ged 323-5 gs 

505.7 5. ° g-] 1.3 ey 2,402.3 

8 503.7 5. ~ . 43-8 -9 2,806.5 

ae bed 7 3.5 2 233-2 ° 372.8 3, 346.8 

1,296.2 0 5.3 - 16.0 48.2 Pages o: 230-2 

vies 6 2.3 - 657.5 52.5 4 060.0 

1,476.2 ksh 3.5 - 662.3 63.0 493.5 4, obh.g 

1941-February........-..0000% 1,411.8 Ygy > a) & 662.5 52.8 422.3 4,092.5 

PiRecasscvenscdssaede’ 1,427.7 494.0 go é 665.2 53.1 425.0 4,107.6 

f PAG EA PEALS 1,423.8 493.7 1 - 665.5 53.4 429.3 4,120.8 
re spueerebbesecedonvese 1,430.0 : 493.0 9 el 666.1 sa 43h. g 4,135.3 | 

REM corcoseccccscccesses 1,535.9 492.0 4.1 - 665.2 55.1 443.2 4 1h .7 

Big ec5rsencesvacsetee 1,443.5 490. 5.4 el 665.4 56.3 450.0 4, 167.9 

Mnnadessesesteseesee 1,451.3 was. 5.1 - 666.9 57.5 456.6 4,188.1 

Gono ccoccccccccce 1,559.3 kes.5 3.8 - 667.5 58.6 465.7 4,207.1 

Gs ccvccccsbcccesce 1,565.6 eat -3 7.0 - 664.3 59.7 474.9 4,221.5 

November... ....seseceeees 1,470.3 ~ 9 2.9 ob 663.6 61.7 485.7 Naa2.7 

December........-s0e0005 ° 1,476.1 1 3.5 - 662.3 63.0 493.5 4, 2uh.g 

IGNSTanuary.......scceecccces 1,481.7 483.9 8.0 - 0 63.2 493.5 4,257.1 

Podruary p......seseeseee 1,466.2 483.5 11.1 - bes 63.2 493.5 § See. 

Source: Daily Treasury Statement anf Circulation Statement of 


¥ Valued at $1.29+ per ounce. 


United States Money. Valued at $1.38+ per ounce. 


p Prelisizary. 


Silver of Specified Classifications Acquired by Mints and Assay Offices 


(Im millions of ounces or dollars) 


















Pere: Te 

cadens Newly mined densctic 1/ Hationalised 2/ igen 3/ tal 
or math Ounces Dellers ounces ” Dollars Ounces Dollars Ounces Dellars 
$60cedeeseeess cecesececes a.s 14.1 110.6 5.3 172. 86.5 304.9 155.9 
---:: ecccccccccccocce 0 27.3 2.0 1.8 we 318.2 33-8 35 
Bilieccceshnactonseedesacenees a 3 & 2 2n.9 150.3 333. 197.8 
1937. ccccccccccccccccccecessos 6 - 7 “2 106.7 gee 163.3 
IGP. ccc cecccceccccosescccocce Be 2 - - 355- 156.9 17.2 199.1 
WBocceccccesscsesoccccsscces 6.7 §0.1 - - 282.8 120.5 343.3 160.6 
ish peescoce ccccccovccocoecese i? 48.5 - - 139.8 50.9 208.0 99.4 
WME .ccccccccccccccecs cocceccee 70.5 50.1 ~ - 7e.6 27-1 143.1 Tl-2 
4.2 - - 4.8 1.7 10.7 5.9 
3 41 - - 6.0 2.1 11.7 6.2 
6. ss - 9 1.5 10.2 5.9 
Ae 4, - - He 1.7 11.2 6.5 
4.3 3.1 - 6.1 2.3 10.4 5. 
6.5 4.6 - - 8.6 3.2 15.1 7.8 
6.7 4.8 - - 8.7 3.3 15.4 8.1 
7.2 5.2 ~ - 7.6 2.9 14.8 8.0 
6 2 - - 6.5 2.6 11.1 8 
“s He - - 4.1 1.6 8.6 es 

® 

5.8 1 - - 3.7 1.5 9.5 5.6 
6.0 4.3 - 3.3 1.5 9.3 5.7 
4.7 3.5 - 3.5 1.5 8.1 4g 



































V Wi cat pe teen nan aaa ee custent oh SOG conne por fies cmon, Shessstes Seestans- 
D on of August 9, . repeal ° . 
oe ccnte fren Apert £5, 1955 to oa. tale to tle 1, y Acquired at various prices averaging approrimately 51 cents 


December 
1939; and at 71.1le cents since July 1, 1939. 


: 
i 
: 
f 
: 
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Seigniorage on Silver 


(Cumulative from January 1, 1934 - In millions of dollars) 















































Sources of seigniorage on silver bullion revalued 1/ Potential 
seigniorage on 
Wet of colonies on silver | Misc. etlver Bevly-ninet | Sew! Silver Pur- | Nationalised fotal silver bullion 
year or month and winor | (incl. silver ly Ay-mined | cnace Act silver seigniorage| St cost in 
coins | Pallion held joes eens ylgaiy G, 2g39) | Of Fume 29. | (Proc. of | om eilver | General, Pund 
June 14, 1934)|P°°> 2» , 1938 | aug. 9, 1954) | revalued 2/ 
Wi dadacsece ctaucehivesnninn 4.5 46.7 4 - 51.1 26. 126. 6 
1935...0006 shin stéapbnenesied 18.5 46.7 16.8 - 226.2 ae H 25 
WBvecce oevccccccccccecce 46.2 48.7 36.0 - 302.7 34.7 1 5 
63.7 48.7 58.0 - 7 4.7 1 si 
6.5 46.7 74.9 - 7-7 34.7 0 758.8 
zr) st | #2] gsi} Bi] RP) Bt] Be 
° ° °. . e 'e le 1, '° 
182.1 48.7 87.6 48.3 580. 1 199.7 1,089.0 
WM2-January......sccccscceses 18s. 48.7 87.6 50.2 561.3 ° 602. 1,094.2 
FobOruary...cccsccccsesecs 92. 48.7 87.6 1.6 562.1 a) 604, 1,096.3 
a These items represent the difference between the cost value and , > phon cra 
eos me the amount of bullion held changes, the potential 
the monetary value of silver bullien revalued anf held to secure seignierage thereon changes. 
silver certificates. ss ” 


Silver Production, by Leading Countries 


(ta thousands of fine ounces) 














Ques American countries All other countries 1/ 

Calender year for 

Toe world —— a Mexico | Peru Other Total | Burope | Oceania Bs atte ¥/ — Africa 
22,821 36.3% 66,101 | 6,762] 10,619 | %4,262 | 14,769] 11,553 6,660 | 6,060 | 1,103 | 4,076 
et 17, 7%, 145 ~_— 10,091 | 45,730 | 14,891] 11,257 7,86 5,618 | 1,179 | 4,722 
613 2 15.682 17,433 | 12,788 | 51,538 7 12,434 . 5,650 | 1,219 £230 
63,352 28. 77, 19 16,539 | 56,858 | 19, 13,198 | 12, .977 | 1,733 +580 
Ye 2132 eh,662 | 16, 15, 708 ytd 21,053 | 14,903 12,1 205 oon 5,200 
. red 81,019 | 20, 15,869 Os, 22,747 | 15,043 | 13,215 | 5,987 2, 5,636 
oer 538 | 75,871 | 16,602) 17,497 64,663 | 21,224) 15,417 14,015 | 5,943 | 2,670 | 5,424 
O13 | 23,616 | 62,638 | 19,000) 16,925 | 64,292 
6,99 | 1,662 | 4,566 | 1,500) 1,326 | 5,110 
2-13 1,557 8,750 i'fee 1,420 5,319 
009 | 1,357 Qe 1, 1,298 5,302 
6,45 | 1,602 339 | 1,500) 1,37% 5,314 
843 | 1,486 | 7,2 1,300} 1,302 5, 31% 

RE: x he 1,902 Ve 1,600} 1,282 5, yal 

BA o3\ cet 23,21) 5,047 | 2,056 6,062 | 1,400) 1,333 5,314 

SR ccswessse 22,763 6,310 2.0 6,726 | 1,200) 1,354 5,321 

Aagust......... 22,607r | 6,277 | 1, 6,876r| 1,100} 1,370r| 5,322 

September..... - | 21,806r |} 5,620 | 1,625 6,948 | 1,100] 1,387r| 5,132 

October........ 20, wah .067 | 1,640 .973 | 1,200) 1,412 5,132 

Hovenber....... A as 1,662 rates 1,000 ¥ 

Deceader....... 5, 5/ 5/| 1,000 


















































of Metal Statisti Includes Newfoundland. 
through 1939; releases of American Bureau stics : eo ee 
for all later figures. pre cores Tiewan. 
er Revised. 


Source: Annual Reports of the Director of the Mint for annual figures y Breakdown by countries not available after 1939. 
zy Hot yet reported. 














